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B mocobum packpheITBI poib W MeCTO (PUHAHCOB MPEANPUSITHH B 9KO-
HOMHUKE, UX CYHIHOCTL H beHKI_[I/II/I PaCCMOTpCHH Ha3HA4YCHUE U CTPYKTYpa
61/I3HGC-HJIaHOB, CHCI_II/ICI)I/IKa yhpaBJiICHUA L[C6I/ITOpCKOI7I 3aJ0JIZKCHHOCTBIO U €€
BJIMSIHUE Ha JOCHCKHBIC IIOTOKU TIIPCATIPUATHSA. OCBeH_[eHBI 0COOEHHOCTH
opraHm3anyy (pUHAHCOB NPENNPHATHH Pa3TUIHBIX (OPM XO3SHCTBOBAHUS M
OTpaciIeBOd TPHUHAUICKHOCTH, OCOOCHHOCTH PEHTA0ENBFHOCTH TIPEIIpHATHI
pa3IMIHBIX POpPM NIESATETBHOCTH.
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®DopMEI 1 BUJIBI OFOJKETHOTO KOHTPOIIS, X CBsA3b22 OTdueThl 00 WCTIONHEHUU
OIO/IKETOB (CMET),

TIPUHIIMITBI KX COCTABIICHUS 24
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DuHAHCHI TpENPUATHN

DuHAHCHI IPEANPHATHIT HYHKIHOHUPYIOT B paMKaX (DUHAHCOBOH CHCTEMBI
TOCyJlapcTBa W SIBIISIIOTCS €€ OCHOBOM, IOCKONBKY MMEHHO 37IeCh CO3JIAf0TCS
MaTepuagbHbIe 1 HeMaTepHanbHbIe O1ara u opMupyeTcs mpeodiagaromas 9acTh
(MHAHCOBBIX pecypcoB rocymapcrBa. Kpome Toro rocymapcTBEeHHBIH OIOIDKET
CTpaHbI ONMpaeTCs Ha (PMHAHCOBBIN MOTEHIMAI MIPEIPUSITHH.

Qunancvl npednpusmuii — 3TO COBOKYNHOCTh JKOHOMHYECKHX M Je-
HEKHBIX OTHOIICHHH, BO3HUKAIOIINX B IPOIECCe NMPOU3BOJCTBA, PacHpeIeNeHIUs
1 WCIOJb30BaHUS COBOKYITHOTO OOIIECTBEHHOTO IPOAYKTA, HAIMOHAIBHOTO
OoraTcTBa M CBA3aHBI C OOpa3OBaHMEM, paclpelelIeHHEM M HCIIONb30BaHHEM
BaJIOBOTO  JIOXO/A, JEHEXKHBIX HAKOIUICHMH ¥  (PUHAHCOBEIX PECypcoB
MIPEIIPUITUN.

Knaccupukaiuss [OpUANYECKHX JIHI, YJYaCTBYIOIIMX B (MHAHCOBBIX
OTHOLICHHUSIX :

1. mo cTemeHn ydacTs TpyJa M KaluTaja B CO3JAHHWHU JIESITEIEHOCTH
IOPUANYECKOTO JIMIA BBIACISIIOT OOBEIMHEHMS UL (OCHOBOH
CO3IaHMS CIY)KUT OOBEIMHEHHBIN TPyx) W OObeANHEHHs KalnTaja
(OCHOBOI¥1 CO3JaHUSI CITY)KUT COEIMTHEHHBIN aKTUB)

2. 1o menssM 00pa3oBaHMs M HOPSIKY (POPMUPOBAHUS HMYIIECTBEHHOMN
0a3pl IOPUIMYECKOTO JIMIAa BBIACISIOT KOMMepUYeckre (OCHOBHAS
LIeJTb UX CO3/IaHMS 3TO IIONydeHHEe NPHOBUTH) M HEKOMMEpPYECKHe
OpraHM3aI|N

3. mo ¢opme cOOCTBEHHOCTH, B paMKax KOTOPOH co3laetcs W Jei-
CTBYeT IOPHAMYECKOE JIMIO, BBIACIAIOT TOCYHAapCTBEHHEBIE, My-
HUIMNATBHBIC W YaCTHBIC TPEATPHSATUS

4. o OpraHM3aIMOHHO-TIPAaBOBOH (popMe BBINENSAIOT XO3SHCTBEHHBIE
o0mecTBa M TOBAapHINECTBA, IPOU3BOACTBEHHBIE KOOIEPATHBEL,
rOCYJapCTBCHHbIC MYHHIIMMAIbHBIC W YHHTApHBIC HPEANPHATHS,
pa3IYHBIE OpPraHW3AIMOHHO-TIPABOBEIE (DOPMBI, XapaKTepHbIE IUIT
HEKOMMEPUgCKHX u 00IIECTBEHHBIX OpTraHM3aIi
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(HexoMMepUecKre MapTHEPCTBA, IOTPEOUTENBbCKHE KOONEPaTHBHI,
OyaroTBOpUTENEHEIE (OH/BI U T.J1.)

OcHoBOH opraHm3aiu (UHAHCOB TIPEINPUATHH BceX ¢opMm coOcT-
BEHHOCTH SIBIISIETCSI HAJMYHE PECYpCcOB B pa3Mepax, HeoOXOIUMBIX IUIS OCy-
IIECTBIICHUSI XO3HCTBEHHOI N KOMMEPYECKOH esITeTbHOCTH.

K @unancosvim ommowenuam, ONPENENAIOMUM COAEPKAHUE TaHHOM
KaTerOpUH, OTHOCSATCS JICHE)XHBIE OTHONICHWS, BO3HMKAIONIHNE B IIpoLecce
PACIINPEHHOTO BOCIIPOU3BOJICTBA!

!/7
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MEXITy IPEANPHUATHSIMA U JPYTUMA CYOBEKTaMH XO3SHCTBOBAHUS, CBSI3aHHBIC
C peamu3anpell TOTOBOH TPONYKIMHM W TPHOOPETEHHEM MaTepHaIBHBIX
IICHHOCTEH MU XO3SWCTBEHHOM JCSATENBbHOCTH. JIaHHBIN THIN OTHOIICHHWIA
SIBIISICTCST OCHOBHBIM B XO3SIICTBEHHOW JICATENFHOCTH, TOCKOJIBKY HMEHHO
3/1eCh CO3/IaI0TCsl BAJIOBOM BHYTPEHHUN MTPONYKT U HAIIMOHAIBHBINA noxon. Ha
HETO TIPUXONUTCS HamOONbIMi 00BeM IUIaTeXXel, IodTOMYy OT UX
3¢ (GEKTUBHOW OpraHW3alMd B OOJBIION CTENIEHH 3aBUCHT (PHHAHCOBBIH
pe3yabTaT AeATENEHOCTH MPEATPUSTHI.
MEXIy TMPEINpUSATHIMH W  OIJDKETHOM  CHCTEMOH, CBSI3aHHBIE C
TIepeYrCIICeHIeM HAIOrOB U cOOPOB, OTYHCIEHHUH 1 (PUHAHCHPOBAHUS U3 HUX,
a TaKKe MEXIY MPEINPHUITHEM U TOCYIapCTBEHHBIMH ICHTPATH30BaHHBIMHU
¢dboHIaMu ¥ MpyruMu GOHIAMH TI0 B3HOCAM BCEX BHJIOB COOPOB, OTUHCIICHUI
U TaTtexeid B HUX W (puHaHCHpOBaHUS W3 HHUX. OT 3TOrO THMA JCHEKHBIX
OTHOIIICHUI 3aBUCAT (PMHAHCOBOE COCTOSHHE MPEIIPUATHNA U POPMUPOBAHUE
JTIOXO/THOW 0a3bl OI0JKETOB pa3HBIX YPOBHEH.
MEXIy MPEINPUATHIMA W (PHHAHCOBO-KPEIUTHOH CHCTEMOH, CBSI3aHHBIC C
opraHm3anyeil Oe3HATMYHBIX pacdyeToB, IONydeHHEM U TOramieHHeM
JIONTOCPOYHBIX ¥ KPATKOCPOYHBIX KPEIUTOB U TPOICHTOB 10 HUM,
MIepeYrCIIEHHeM CpEJCTB Ha COMMAIBHOE M MEIWIIMHCKOE CTpaxoBaHHE,
CTpaxOBaHHE WMYIIECTBA TMPEANPUATHI, a TaKXKe ONEpalldil ¢ IICHHBIMH
OymaramMu Ha (oHIOBOM phIHKE. OT 3TOro THIIA JCHEKHBIX OTHOIICHUH
3aBUCHT (PMHAHCOBOE COCTOSIHUE MPEIIPHUSTHH.
BHYTPH Pa3IHYHBIX O0BCTUHECHUN TPEIPUSATHH, CBSI3aHHBIC ¢ 00pa30BaHUEM
1 UCIIOJIb30BaHUEM JICHEKHBIX ()OHIOB
BHYTPH NIPEATIPUSTHS, CBSI3aHHBIE C OIUIATOH padoT M yCIIyT, paclpeeIeHneM
1 TepepacipenelIeHHeM NPHOBLUTH, OOOPOTHBIX CPEICTB W Jp., BBIILIATOMN
3apa0OTHOM IUIaTBl, MpeMuii W TocoOMi, B3bICKaHWeM ImTpada 3a
MPUYMHEHHBIN yiep0, yIep)kaHWe HaJoroB, BBIUIATOM TPOICHTOB U
JUBUJICH/IOB TIO0 aKIMSAM WM WHBECTHUIMSAM B Tpeanpustue. JlaHHBIH THI
JICHO)KHBIX ~ OTHOIICHWH BIMSET HA OpPraHM3alMi0 W PUTMHUIHOCTH
TIPON3BOICTBA.
MEXIy TpPEINPHUITAEM W BBHIMECTOSAIICH OpraHU3alMeld MO IMOBOIY
BHYTPHOTPACIIEBOTO TI€PepacIpeieNiCHNs] AEHEXKHBIX CPeACTB. JlaHHBINH THII
JICHES)KHBIX OTHOIICHUH HAMPABICH Ha TIOJICPKKY M Pa3BUTHUE MPEITPUSATHSL.
MEXIy TPEIIPUATHIMH W OpPTaHW3aIMSIMU TPH yIUIaTe W TOJTYYCHUH
mTpadoB, HEYCTOEK 3a HapyIIeHHe YCIOBHIA IOTOBOPOB

8. MeXIy MpenpUsATHIMH TIPH PacipeIeICHU PUOBUIH, TIOTyIeHHOH

OT KOOTEPALNH TPOM3BOICTBEHHBIX MPOIECCOB
9. B Ipolecce HHBECTHPOBAHMS CPEJICTB B aKIIMH M OOJIHTAINH APYTHX
MIPEIPUSITHH, TOTY4SHHS TI0 HUM JIMBUJICH/IOB U TIPOIICHTOB
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10.MeXay TOCYJapcTBOM M HPEANPUITHIMH B TPOLECCEe OCYIIECTB-
JICHHS TIPOTPaMMBbI [IPHBATU3ALMH (HIepepaclpeieNieHHs C MOMOIIBIO
(GMHAHCOB  HAIMOHANBHOrO  OOrarcrBa  MeXIy CyObEKTaMu
COOCTBEHHOCTH)H ITpOUHe

OOmmmM JUTs BCeX BHUIIOB OTHOIIEHHI SIBJISETCS TO, YTO OHHU BBIPAXKEHBI B
JICHEKHOI (hOpME U TIPEICTABISIOT CO00H COBOKYITHOCTD BBIILIAT U TIOCTYIUICHHUIT
JICHEIKHBIX CPEJICTB MPEINPUATHS, & TAKXKE TO, YTO OHA BO3HHKAIOT KaK PE3yJIbTaT
XO3SIMCTBEHHBIX OIEPAIid, HHUIIUMPOBAHHBIX CAMHUM TPEIPUSITHEM HUIIH APYTHM
YYaCTHHKOM SKOHOMHYECKOTO Iporecca.

COBOKYITHOCTh JICHE)KHBIX BBITUIAT M TOCTYIUICHWH 00pa3yeT OeHedicHblil
obopom TpemnpuATHA. YTPaBIATh (UHAHCOBHIMH OTHONIEHHSMH —3HAYHT
YIIPaBISITh JEHEKHBIM 00OPOTOM, MPEIBHACTH €0 COCTOSIHHE B ONrKaiiueil u
OT/AJICHHOH mepcrekTiBe. UYTOOBI  ONpEACNUTh  OXKHAACMBIH  00BbeM WU
HMHTEHCUBHOCTH JICHE)KHOT0 000poTa MpPEINpUATHS, HAI0 MPOAHAIH3UPOBAThH BCE
OCHOBHBIC CTOPOHBI W  YCJOBHS OCYLICCTBICHHS JICHE)KHOTO  000pOTa
NpeInpusThs, Tpolecca 000poTa BCEro KaluTana, ABIKEHHS (HHHAHCOBBIX
PECYpCOB, COCTOSIHHSI (DUHAHCOBBIX OTHONIEHWH MPEANPHUITHS CO BCEMHU
Y4YaCTHHKAMH.

Obvexm ynpaenenus B yNpaBICHUN (UHAHCAMH - COBOKYITHOCTh yCIIOBHMA
OCYILECTBJICHHSI JICHE)KHOr0 000poTa, KpyroobopoTa CTOMMOCTH, JIBHIKCHUS
(DMHAHCOBBIX PECYPCOB U (PMHAHCOBBIX OTHONIEHHH MEXIY XO3SHCTBYIOIIMME
CyOBEKTaMH M MX HOJPa3/ICICHUsIMU B X03IHCTBEHHOM MpOILIEcCe.

Cybvexkm ynpagienus - 3TO CIELMalbHAs TpyIna JOAeH, KoTopas mo-
CPEICTBOM pa3IMYHBIX (OPM YIPABIEHYECKOrO BO3ACIHCTBUSI OCYIIECTBISET
LeJIeHAIPaBIICHHOE (PYHKIIMOHUPOBAHHE 00BEKTA.

Dynkyuu 06vexma ynpasieHus:

1. BOCHPOHM3BOICTBEHHAs - 3TO JEATENBHOCTh 10 O0OECICYCHHIO
3¢ PeKTHBHOr0 BOCIIPOM3BOACTBA KAlUTaNa, aBAHCUPOBAHHOIO IS
TEKYIIEeH JeSTENbHOCTH M WHBECTUPOBAHHOIO JUTS KAlUTAJIBHBIX U
(hPMHAHCOBBIX BIIOYKEHHI B JIOJTOCPOYHBIE M KPATKOCPOYHBIE AKTHBBI
npennpusaTus  (CaMOOKYIaeMoCTh M caMO(MHAHCHPOBAHHE).
CoCTaBHOI YacCThIO BOCIIPOM3BOJACTBEHHOH (YHKIMH SIBISETCS
ornepaTuBHasi (HYHKIMS, 3aKIIOYAIOIIAsCS B TEKYIIEM 00ecHeYeHn
MIPEANPUSITAN JEHEKHBIMU CPEIICTBAME

_6-
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2.

JUTS. HOPMAJIBHOTO (DYHKIIMOHUPOBAHHS, T.€. COBEPILICHUS IUIaTekKeH 1
pacueToB, BHITIOITHEHHS KPAaTKOCPOUHBIX 00S3aTEIbCTB.
TIPOM3BOACTBEHHAsT M KOMMEpUecKass - 3TO peTyIHpOBaHHE TeKyIer
MIPON3BOACTBEHHO-XO3SIHCTBEHHOH ~ NEATENBHOCTH — NPEANPHSTHS 110
obecriedeHmio  3((EKTHBHOrO  pa3MeIleHHs]  KamuTala,  CO3JaHHIO
HEOOXOUMBIX JEHEKHBIX (OHIOB M WCTOYHHKOB (DMHAHCHPOBAHMS
TEKyIIeH NesaTenbHOCTH (OIEHWBACTCS MO TMOKa3aTelsIM IUHAMHUKH POCTa
BaJOBOM TPHOBUIM W TPHOBUIM OT TPOAAX, YPOBHIO W JHHAMHKE
ce0ecTOMMOCTH TPOAYKIMH W 3aTpaTaM Ha €JUHUIly MPOXYKIMH M Ha 1
pyOIIB TOBapHO# (IIPOIAHHOI) IPOIXYKIINH)
KOHTpOJNBHAs - 3TO CTOMMOCTHOH Yy4YeT pacXoIOB Ha MPOU3BOJCTBO M
peann3anuio NPOAYKIMH  (BHITOJHEHWE paboT, OKa3aHHe YCIIyT),
(opMupoBaHHE TOXOIOB U (HDOHIOB JIEHEXKHBIX CPEICTB MPEIIPHATHSI U UX
WCIIONB30BaHNE, a Takke KOHTPOIb pyOJieM 3a HCIONb30BaHUEM
(hMHAHCOBBIX PECYPCOB

Dynxyuu cybvexma ynpaeieHus:

1.

2.

IUIAHUPOBAaHNE - OXBATHIBAET BECh KOMIUIEKC MEpONPHUATHH Kak II0
BEIPa0OTKE IUTAHOBBIX 3a/IaHMUI, TaK ¥ T10 BOIUIOIIEHHIO MX B JKU3Hb
MIPOTHO3MpOBaHNE (WM TIpeABUACHME) - pa3paboTka Ha IIUTEIBHYIO
TIEPCTICKTHBY N3MEHEHNH (DIHAHCOBOTO COCTOSTHUSI OOBEKTa B IIEJIOM U €T0
Pa3IUYHBIX YacTen

opraHm3anys - OOBEIUHCHHE JIIOJeH, COBMECTHO peaM3yIOIINX
(bMHAHCOBYIO TIPOTrpaMMy Ha OCHOBE OIPEJIENICHHBIX IPABUII U TIPOLIETYP
pETyIHpOBaHME - BO3ACHCTBHE HAa OOBEKT YIPABICHUS, IOCPEICTBOM
KOTOPOT'O JOCTHTAETCSI COCTOSIHUE YCTOMYMBOCTH (PMHAHCOBOW CHCTEMBI B
cilyqae BO3HHKHOBEHUSI OTKIIOHEHHUH OT 3aJaHHBIX ITapaMeTpoB
KOOpAMHHMPOBAaHUE - COTJIACOBAaHHOCTH PA0OT BCEX 3BEHBEB CHCTEMBI
YIpaBleHHs, anmapara yHOpaBICHHS W CIEIHUAINCTOB (C  IEJBIo
oOecriedeHNss €IMHCTBA OTHONICHUH OOBEKTa YIpaBJICHHS, CyOBeKTa
YIIpaBJIeHUS, alllapaTa yIpasie7Hus U OTJAENBHOro paboTHHKA)
CTUMYIIUPOBAaHNE - TOOYK/IeHHe paOOTHUKOB (DMHAHCOBOH CITyXKOBI
TIPEATIPUSITHS K 3aMHTEPECOBAHHOCTH B PE3yNIbTaTax CBOETO Tpynia
KOHTPOJb - INPOBEpKa OpraHM3alny (PMHAHCOBOH pabOTHI, BHITOTHEHHMS
()MHAHCOBBIX IUTAHOB M T.IM. (MOCPEJCTBOM KOHTPOJIS COOHMpaercs
rHpOpMAIHs 00 CIOTE30BaHUN (PIHAHCOBBIX

CpeACTB M 0 (PMHAHCOBOM COCTOSIHUM OOBEKTa, BCKPHIBAIOTCS

JIOTIOJTHUTEIIbHEIE (PHMHAHCOBBIE PE3EPBHI M BO3ZMOXKHOCTH, BHOCSTCSI I3MEHEHHS B
(bMHAHCOBBIE TPOrPaMMBI, OPraHU3aNI0 (PMHAHCOBOH paboTHI, (PMHAHCOBOTO
MeHeDKMEeHTA) [Ipunyunst GUHAHCOBON NESITEITEHOCTH:

1.

CbI/IHaHCOBaSI CaMOCTOATEJIIbHOCTD - 3aKJIFOYA€TCA B TOM, YTO MNPEANPUATUE
CaMOCTOATEJIbHO OIMPEACIIACT CBOKO SKOHOMUYECKYIO NCATCIIbHOCTD, HO IIPpHU
OTOM TOCYyHapCTBO OIPCACIACT BHUABI JCATCIBHOCTH, Tpe6y}oume
JIMOCH3UPOBAaHUs, YCTaHABJIMBACT CTAaBKU HAJIOTOB H OT'{I/ICJ'ICHI/II‘/II,
pa3pa6aTHBae’r CUHBIC CI)OpMI)I OTYETHOCTH, NPETATCTBYET YCTAHOBJICHUIO
MOHOITOJIMY Ha TOBAPHBIX U CI)I/IHaHCOBI)IX PBIHKax

CaMOOKYIIacMOCTb - 3aKJII04a€TCd B  IMOJYYCHHM  10X0[4a, COOT-
BETCTBYIOLICTO MUHUMAJIBHO BO3MOKHOMY YPOBHIO peHTa6eIIBHOCTI/I
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3. 3aMHTEpPEeCOBAaHHOCTH B HTOTaX (PMHAHCOBO-XO3SHCTBEHHOI e TEILHOCTH -
3aKTIoYaeTcss B TOJNY9CHWH TPHOBUTH, 3a CYET KOTOpOH (hOPMHPYIOTCS
(OHITBI PKOHOMHYECKOTO CTUMYUPOBAHMS (HAKOIUICHHS ¥ TTOTPEOTICHUS)

4. camMo()MHAHCHPOBAHHME - COCTOMT B IIOJHOM OKYIIAeMOCTH 3aTpar IIo
IIPOU3BOACTBY IPOJYKIIUYU U PACIIUPEHHIO IIPOU3BOICTBEHHO-TEXHUIECKOM
0a3pl mpequpuATHs. Peanmsanmuyst 3TOro NpHHIOMIA - OFXHO M3 OCHOBHBIX
YCIIOBHH  TPEANPHHUMATEIBCKON  JICATENBHOCTH,  O0ECIeUHBaroIIce
KOHKYPEHTOCIIOCOOHOCTD TPEIIPHSATHH.

5. momHas (B pa3Mepe BCEro Kalurana) WX YacTHIHas (B pa3Mepe yCTaBHOTO
KanWTajla) OTBETCTBEHHOCTh 3a PE3yNbTaThl (PMHAHCOBO-XO3SHCTBEHHON
JIeSITEIbHOCTU

6. pasrpaHHYCHHE CPEJICTB OCHOBHOM M MHBECTHI[IOHHOH AEATEIHHOCTH

. JeJIeHHe KaIuTalia MpeIIpuaTis Ha 000pPOTHBIN M BHEOOOPOTHBIH

8. neneHne WCTOYHMKOB (DMHAHCHPOBAHUS OOOPOTHBIX M BHEOOOPOTHBIX
Cpe/CTB Ha COOCTBEHHBIE (CPEACTBA, 3aKpEIUICHHBIE 3a IPEINpHsITHEM B
OeccpouHOe MONB30BaHWE) W 3aeMHBIE (CPENICTBA, MPEIOCTaBIIsIEMbIS
MIPEANPUSITHIO HA OTHOCUTENHEHO HEOOBIION CPOK Ha ONPEeIeHHYIO Lelh
TIOJT TIPOLICHTHI)

9. KOHTPOJB 32 pe3yAbTaTaMH AESTEIBHOCTH MPEAIPHUSITHSL

10.manmume 1eneBbIX (OHIOB JEHEXKHBIX CPEACTB Ha  NPEANPUSTHH,
(hOpMHUPYEMBIX 3a CYET YHCTOH MPHOBUTH 1 MPeIHa3HAYEHHBIX

3

-s = s TOKPBITHS BO3MOKHBIX PUCKOB,
CBSI3aHHBIX C BO3MOXHBIMHU KOJICOaHUSIMU pBIHO‘{HOﬁ

KOHBIOHKTYPHI.

Bce atn MPUHIUIBI pEATHU3YIOTCA IIPpHU pa3pa60TKe ¢)HHaHCOBOﬁ TIOJIUTUKHA
OpeanpusaTuda U OpraHu3aliii CUCTEMbBI YITPABJICHUS (bl/IHaHCZlMI/I.

Buis! opraHM3aIOHHO-TIPABOBEIX (hOPM TIPEATIPUSTHIA

Mo opraru3annoHHO-TIPaBOBOH (opMe BCe MPEANPHUITHS MOAPA3IEISIIOTCS
Ha KOMMEpUecKne M HeKoMMepdeckue. JlomyckaeTcst co3maHue OOBEeIUHEHWH
KOMMEpUYECKHX ¥ HEKOMMEpUeCKMX OpraHm3amuid B (opMe acconmanmii u
COIO30B.

Kommepueckue opeanuzayuy MOTYT CO31aBaTHCS B (hOpME XO3SHCTBEHHBIX
TOBapHINECTB W OOMIECTB, IPONU3BOICTBEHHBIX KOOMEPaTHBOB (apTeneil)
TOCYIapCTBEHHBIX M MYHUIIMIAJIBHBIX YHUTAPHBIX TIPEATIPUSITHIL

Hexommepueckue opeanuzayuu MOTYT CO3JaBaThCsS B (opMe MOTpeOH-
TENBCKUX KOOIEPAaTHBOB, OONIECTBEHHBIX WM DEIUTHO3HBIX OpraHM3aIii
(0OBeMHEHNUI), yUpeXIeHHH, ONArOTBOPHUTENBHBIX M WHBIX (oHAaX, 00be-
JIMHEHWH IOPUINIECKHX JIHIL.

Xossicmeennvle mosapuwecmea u oodwecmeda - 3TO KOMMEpUECKHE
OpraHM3aIMy C pa3JeNIeHHBIM Ha JONH (BKJIAIBl) ydIpenuTesield (yJacTHHKOB)
YCTaBHBIM (CKJIQJIOYHBIM) KanuTajaoM. VIMyIiecTBo, CO3laHHOE 3a CUeT BKIIAIOB
yupeauTenel (yJacTHHKOB), a Takke NPOU3BEJCHHOE M MPHOOPETEHHOE B
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MPOIeCCe  XO3SMCTBEHHOW  JICATENFHOCTH, MPHUHAUICKHT  KOMMEPUYECKOH
OpTraHW3aINK Ha MpaBe COOCTBEHHOCTH.

XO03sHICTBEHHBIC TOBAPHINECCTBA MOTYT CO37aBaThCsi B (HOpME TIOIHOTO
TOBApUINECTBA WM TOBAPUINECTBA Ha Bepe (KOMMAaHIUTHOTO TOBapHIIECCTBA).
Tlonnbim TIPU3HACTCS MOGApUUECME0, YIACTHUKA KOTOPOT'O B COOTBETCTBHHU C
3aKIIFOYCHHBIM MEXKIy HUMH JIOTOBOPOM 3aHUMAIOTCS TPEANPHHAMATEITBCKOMN
JIEATETFHOCTRI0 OT MMEHH TOBAPUINECTBA W HECYT OTBETCTBEHHOCTH IO €r0
00513aTeNILCTBAM TPUHAJICIKAIIAM UM UMYIIECTBOM. To8apuiyecmeom Ha eepe
MPHU3HACTCS  TOBAPHWINECTBO, B  KOTOPOM  HApsAy C  YYaCTHUKAMH,
OCYIIECTBISIFONMMHA  OT WMEHH TOBApPHUINECTBA MPEANPHHUMATEIBCKYIO JIes-
TETHHOCTh M OTBEYAKOIINM IO 00S3aTENBCTBAM TOBAPHINECTBA CBOMM HMY-
IeCTBOM (TIOTHBIMH TOBapHIIAMH), IMEETCS OJIMH U HECKOIBKO yYaCTHHKOB-
BKJIQTYMKOB (KOMMAH/IUCTOB), KOTOPBIE HECYT PHCK YOBITKOB, CBS3aHHBIX C
JIeSTETFHOCTHIO TOBAPHIIIECTBA, B MpEJeliaX CYMM BHECCHHBIX UMM BKIIQJIOB H HE
MPUHUMAIOT YYacTHUs B OCYIIECTBICHUN TOBAPUIIIECTBOM TPEAPHHIMATEHCKON
JIeSTETbHOCTH.

Xossiicmsennvle 00wecmea MOTYT CO371aBaThesi B JOpME aKIIMOHEPHOTO
obmrecTBa, oOMmECTBA C OrPAaHWYCHHONW WM C JIOMOJHUTECIBHOW OTBETCT-
BEHHOCTBI0. (OOIIECTBOM C OrPAaHMYCHHOW OTBETCTBEHHOCTHIO MPU3HAETCS
YUPEKICHHOE OJTHUM WIJIH HECKOIBKHUMHU JIMIIAMH OOIIECTBO, YCTABHBIA KAIHTAIT
KOTOpOTO pa3/iejicH Ha JIONH, OMpPENe/ICHHBIC YUPEAUTEIEHBIMHU JIOKYMEHTaMH.
Y4acTHHKH TaKoro oOIIecTBa HE OTBEYAIOT 110 €ro 00s3aTEILCTBAM U HECYT PUCK
YOBITKOB, CBSI3aHHBIX C JICATENLHOCTHIO OOINECTBAa, B TpeAenax CTOMMOCTH
BHECCHHBIX VIMH BKIIQJIOB. YYaCTHHUKH, BHECIIHE BKJIAJBI HE TIOJHOCTHIO, HECYT
CONHUIAPHYI0 OTBETCTBEHHOCTh IO 00s3aTENICTBaM OOIIECTBA B TMpezaenax
CTOMMOCTH HEOIUIAaYCHHONW YaCTH BKJIa/1a KaXKIO0TO U3 YYaCTHUKOB.

Obwecmeom ¢ OONOTHUMENbHOU — OMBEMCHEEHHOCHbI)  TIPU3HACTCS
YUPEKICHHOE OJHUM WIIM HECKOJILKUMH JIUI[AMU OOIIECTBO, YCTABHBIM KaIUTasl
KOTOpOTO pa3fieliecH Ha JIONH ONPENECICHHBIX yIPEAUTEIHLHBIMI JIOKYMEHTAMH
pa3MepoB. YUAacTHUKH TaKOro OOINECTBAa COJHMIAPHO HECYT CYOCHIHMApHYIO
OTBETCTBEHHOCTH T10 €T0 00s3aTEILCTBAM CBOMM UMYIIECTBOM B OJIHHAKOBOM JIJIST
BCEX KpaTHOM pa3Mepe K CTOMMOCTH HWX BKIQJIOB, OMNpeAeIsIeMOM
YYpEIUTETHHBIMA JIOKYMEHTaMH OOIIECTBA.

Axyuoneproe o0bwecmso - OOIECTBO, YCTAaBHBIA KalUTall KOTOPOTO
pasjiesieH Ha OMpeIeICHHOE YUCIIO aKIUi. YYaCTHUKU O0IECTBa HE OTBEYAIOT IO
ero 00s3aTeNLCTBaM U HECYT PUCK YOBITKOB, CBS3aHHBIX C €r0 JICATEILHOCTEIO, B
mpeiesiax CTOMMOCTH TPUHAUICKAINUX WM aKIWid. BBIIENSIOT OTKPHITHIE H
3aKpBITHIC AKIIMOHEPHBIE OOIIECTRA.

OmKpoimbim TPUSHACTCSA AKYUOHEPHOE 00ujecmeo, YIaCTHUKH KOTOPOTO
MOTYT OTYYKIATh MPUHAJICKAIIE UM aKIHMU 0€3 COTIACHS IPYTUX aKIIMOHEPOB.
AKIIOHEpHOE OOIIECTBO, aKIMA KOTOPOTO PACIPENEIISIOTCS TOIBKO CPEIU €Tro
yApemuTenel WIM WHOTO 3apaHee OIMpPENeNICHHOTO Kpyra JIHI, TPU3HAETCS
3aKPBITHIM aKIIMOHEPHBIM OOIIIECTBOM.

ITlpoussoocmeennvim  KoOOnepamusom (apmenvio) TPUIHACTCS JTOOPO-
BOJIbHOE OOBEIMHEHNE TpaXKIaH Ha OCHOBE WICHCTBA ISl COBMECTHOH TpO-
W3BOJICTBEHHOW WJIM WHOW XO3SHCTBEHHOM JEATEIbHOCTH, OCHOBAaHHOM Ha WX
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JIMYHOM TPYIOBOM M HHOM YYaCTHU U OOBEANHEHUH €ro YieHaMH (Y4aCTHHKAMH)
HMYIIIECTBEHHBIX TaCBBIX B3HOCOB.

IIpenpUHAMATENIBCKYIO JIEITEIBHOCTh MOI'YT BECTH TaKXKe KOHIECPHBI,
accolMali, KOHCOPIMYMbI, CHHANKATHI, KapTenH, (PHHAHCOBO- MPOMBIIIICHHBIC
TPYIIIBL.

Konyepn - MHOTOOTpacieBoe akIMOHEPHOE OOIIECTBO, KOHTPOJIUPYIOIIEe
NpEeINpusITHs 4Yepe3 cucTeMy ydacTus. KoOHIepH mpuoOpeTaeT KOHTPOJIBHBIH
MaKkeT aKUWH pa3IMYHBIX KOMIIAHHWH, SBISIOMIMXCS IO OTHOIICHHIO K HEMY
JOYepHUMH. B CBOIWO  odYepesib, JIOYEpHHE KOMIIAHHHM MOTYT  BIIAICTh
KOHTPOJIbHBIMH TTAKETAMH aKIUi JPYTUX AaKIHOHEPHBIX KOMITAHWH, HEPEIKO
pacrosararonmxcs B Apyrux cTpaHax.

Accoyuayuu u corosvl - msrkas ¢opma JOOPOBOIBHOTO OObEIMHEHUS
SKOHOMHUYECKH CaMOCTOSTENBHBIX  y3KOCHEIMAIM3UPOBAHHEIX OpraHM3aluii,
PACIIONIOKEHHBIX Ha ONpeelIeHHOH TepPUTOPHH, KOTOPhIE OXHOBPEMEHHO MOTYT
BXOIUTHb B Jpyrue oOpasoBaHus. OCHOBHas Lielb CO3/aHUS AaCCOLMALUU -
COBMECTHOE pelieHue HayYHO-TEXHUYECKUX, TIPON3BOACTBEHHBIX,
9KOHOMHWYECKHX, CONNANIBHBIX M IPYIUX 3a1ad.

Koncopyuym - BpemeHHOe O00BEIMHEHHE INpPEANPUHUMATENEH C IIeNBIO
COBMECTHOT'O ITPOBEACHUS KPYITHOH (PMHAHCOBOH ONeparum.

CuHmukat - OOBEIMHEHHE IO COBITY NMPOAYKIMH MpeANpHHAMATENISIMA
OJTHOW OTpaciH C IEJbI0 YCTPAHESHHUSI N3NUIITHEH KOHKYPEHINH MKy HAMH.

Kapmenv - ¢opma o0benuHEeHHs NPOM3BOAUTENEH WM HOTpeOHTenei,
TJIACHOE WJIM HETJIACHOE COIJIAIIeHWe TPYNIBI ONU3KMX MO MpO(WI0 Tpea-
npusTuii, GupMm, KommaHWii 00 00BEMax NPOU3BOACTBA M IPONAXKH, NEHAX,
peIHKax cObITa. Llenmb co3maHmst KapTens - yBeNMYeHHE NPHOBUIN MOCPEICTBOM
YCTpaHEHWs, OrpaHMYeHWs ¥  perJaMeHTAllMd  KOHKYPEHIMH  BHYTPH
00beMHEHNs W TOAABJIEHHS BHEINTHEH KOHKYPEHIMH BHYTPH OOBEIUHEHUS U
TIO/IaBJICHNs] BHEIIHEH KOHKYPEHIIMH CO CTOPOHBI (hUpM, HE YJacTBYIOIINX B
JTAHHOM COTJIAIlICHHN.

DuUHAHCOBO-NPOMbIUUIEHHAS 2PYNNG - OOBEIUHEHUsS IPOMBIIUIEHHOTO,
0aHKOBCKOT0, CTPaxOBOTO M TOPrOBOrO KalWTaja, a TAKXKe WHTEIUIEKTYaIbHOTO
MOTeHIMANa opraHu3anuil. llems co3maHMst TpPYMIBl - TOBBIIIEHHE KOH-
KypeHTOCIIOcOOHOCTH U 3()(EKTHBHOCTH MHPOM3BOACTBA, CO3JAaHUE PAIHO-
HaJBHBIX TEXHOJOTMYECKMX W KOOINEPAlMOHHBIX CBs3€H, YBEIMYEHHE DKC-
TIOPTHOTO MOTEHINANA, YCKOPEHHE HAYIHO-TEXHUUECKOr0 Mporpecca, KOHBEPCHsI
00OPOHHBIX MPEIPHATHH U IPHUBJICUCHNE HHBECTHIIHIA.

[InarupoBaHue Ha NpeAIPUATHN

[TnannpoBanwe mnpencraBiaseT coOOi IpoIecc OpraHM3alUd CHCTEMBI
MEpONPHUITHHA U (OPMHUPOBAHUS TTOKa3aTeNel IPOM3BOICTBEHHO- X03sHCTBEHHOMN
JIeSITEIIbHOCTY MPEIIPUITHS B LIEJIOM U €r0 CTPYKTYPHBIX MOApa3AeICHUN.

[InanupoBaHue sBISETCA OCHOBOW AJISl MPUHATUS PEIICHHUH, CBSI3aHHBIX C
YIpaBIeHHEM TPEINpHUsTHS, ¥ TPEJICTaBIsieT COo00H  yHpaBICHYECKYIO
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NIeSITENIFHOCTD:  ONpe/ieNIeHne IeNell W 3ajad  yNpaBJICHHS TPEINPUSTHEM,
pa3paboTKy IyTel peanu3aliy TPeICTaBICHHBIX IUIAHOB [UIS JOCTIDKCHUS
MIOCTABJICHHBIX IIeJIeH, T.e. pa3paboTKa CTpaTerHyl pa3BUTHS HPEIIPHATHS, a
TaKXke pacyeT 00beMa HeOOXOUMBIX PECYPCOB H MX paclpeesieHue.

Tpunyuner nianuposanus:

1. €IMHCTBO, TIOCKOJIBKY MPEIIPHATHE MPEICTaBIIeT OO0 chucTemy,
COCTOSIIYI0O W3 pAfa IONCHCTEM, B KaXKIOH M3 KOTOPBIX OCYIIECTBISETCS
(YHKIIS TUTAHUPOBAHHIS.

2. HETIPEPBIBHOCTD - 3aKITI0YAeTCsl B TOM, YTO MPOIECC TUIAHWPOBAHMS
Ha MPEANPUSITHH JOJDKEH OCYIIECTBIISITHCS MOCTOSIHHO, a pa3pabOTaHHbIE TUIaHBI
10 Mepe HeOOXOMMMOCTH MODKHBI IPOXOMUTH CTAIUI0 KOPPEKTHPOBKH, YTO
O0YyCIIOBIIEHO ~ HEONPENCIICHHOCTHI0 ~ BHEIIHEH W BHYTPEHHEH  Cpejsl,
BO3JICHCTBYIOIIEH HAa SKOHOMUYECKHE Pe3yIbTaThI TPOU3BOACTBA

3. THOKOCTh - HANpaBIEHHOCTb W IPEABapUTENIFHBIC IapaMeTpsl
IUIAHOB ~ JIOJDKHBI ~ MEHSATBHCS  NIPH  BO3HUKHOBEHWM  HEIPEIBHUJICHHBIX
00CTOSATENBCTB, MOATOMY B HHUX JODKHBI OBITH TPEIyCMOTPEHBI (hPHHAHCOBBIE

pe3epBbl
4.  TOYHOCTS - IJIAHBI JIOJDKHEI OBITH IETATBHBIMHU U KOHKPETHBIMHU
S. ydJacTHe KaKIoro paboTHHKA MPEANPHUSTHS B INTAHOBOI padoTte
6. CaMOCTOSITENEHOCTh - IUIAHHPOBAaHHWE PEANN3YEeTCsl 10 BEPTHKAIH

ITyTeM HHTerpanyst u anddepeHnmanus mIaHOBBIX 3aJaHiH, M0 TOPU30HTAIH -
KOOpJMHALMEH IUIaHOB IOAPA3/ACICHUN PEATPUATHUS

7. 3¢ PEeKTUBHOCTD - 3aTPaTHl HA IUIAHUPOBAHHE HE JIOIKHBI
TIPEBHIIATh 3PQEKT OT eT0 IPUMEHEHHUS, T.€. TUIAHBI JIOJDKHEI OBITH
KOHKPETH3HPOBAHBI M ACTAIN3UPOBAHBI HACTOIHKO, HACKOJIBKO 3TO HEOOXOANMO
JUISL BBISIBIICHUSL YPOBHS JOXOAHOCTH NPOLYKIMHK VM crionp30BaHue PUHIUIIOB
IUTAHUPOBAHUS N103BOJISET:

1. [UIAaHUPOBATh IPOM3BOJCTBEHHBII TpOLECC B COOTBETCTBHH C
MOTPEOHOCTSIMU TIPOM3BOUTENCH 1 TOTpeOuTeNnei

2. OLICHHBATh BBIMOJIHUMOCTD IUIAHOB C TOYKU 3PCHHS HMMEIOIIHXCS
MPOM3BOJICTBEHHBIX MOLIHOCTEH

3. CYIIIECTBEHHO COKPATUTh BEJIMYMHY TPYI03aTpaT, MaTepHaIbHBIX
U3/IepIKeK, 3a[aCOB U HE3aBEPLICHHOrO Mpon3BocTBa OOBEKTHI NIAHMPOBAHUSL:

4. HCCIIeIoBaHNe U Pa3paboTKa HOBBIX MPOTYKTOB U YCIIyT

5. MapKeTHHT, 00eCTIeYNBAOIINI HaI)KHBIH TPOrHO3 CIpoca 1
00BEMOB peat3alii TOBapOB U YCIYT

6. (bopMupOBaHHUE U HCIIONB30BAHHE BCEX BUIIOB PECYPCOB

7. IPOM3BOACTBO, B  IIpOILECCEe KOTOPOrO  HCXOAHBIE  PECypPChI

MPEBPAILAIOTCS B TOTOBYIO MPOYKIIHIO
8. peanm3anus (COBIT) MPOIYKINH U YCIYT
9. COBEPIICHCTBOBAHHE YITPABIICHUS
B 3aBHCHMOCTH OT CTPYKTYPHBIX MOIpa3JeleHHH NpeANpHATHS B Ka-
4ecTBE 00BEKTOB BBIICISIIOT TAKKE OT/ICIbI, TPYIIBI U UCTIOIHUTEIICH.
Ilpeomemom naanuposanus SBISIOTCS PECYPCHI, HNPHYEM C Y4eTOM He
TOJNIBKO HMMEIOIIMXCS, HO M BCEX HEOOXOOMMBIX PEecypcoB (TPYHOBBIX, MaTe-
pHanbHBIX, PUHAHCOBBIX, HH)OPMAMOHHBIX). 1lenbio IaHUPOBAHMUS BBICTYIIACT
MPEIKIIE BCETO MX ONTHMHU3ALIHS.
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[TnannpoBaHre MOXXET TaKKe pacCMaTPUBATHCS KaK (DYHKIUS yIpaBICHUST
npeanpustreM. Kak GpyHKIMS yIpaBIeHUst OHO B3aUMOCBS3AHO C (OYHKYUAMU:

1. opraHu3aius

2. CTHMYIIIPOBaHKE (MOTHBAIINS)

3. KOOpIUHAITUS (PETYITUPOBAaHUE)

4. KOHTPOJIb
CyIecTByeT HECKONBKO MpU3HAKO8 KiacCuukayuu niaHuposanus Ha

TPETPUSITHH:

1. C 1.3p. 003aTENBHOCTH TUTAHOBBIX 3aJTAHUI BBIICIISIOT:

- IUPEKTUBHOE - TpeIyCMaTpUBAeT OOS3aTENbHBIA XapakTep
OCYITIECTBIICHHS IPHHATHIX PENICHHUH JUIsl 00BbEKTOB INTAHHPOBAHHS

- WHAVMKaTUBHOE - HOCHT PEKOMEHIATeNbHBIH Xapakrep JuIs

00BEKTOB IUTAHINPOBAHUS

2. B 3aBUCHMOCTH OT BPEMEHHOI OPHEHTAIMH BBIIEIISIOT:

- peakTHBHOE - JIf00ast mpobieMa HcCleayeTcs ¢ T.3p. ee BO3-

HUKHOBEHHS U Pa3BUTHS

- HHAKTUBHOE, Oasmpyrolleecs Ha HWHEPTHOCTH W HEU3MEHHOCTH,
CYIIECTBYIOIME YCIOBHS CUYUTAIOTCS JOCTATOYHO XOPOIIMMH HWIIH TIO
KpaiiHell Mepe npueMIIeMbIMU

- TIpeaKTHBHOE, IpeaycMaTpHBAIONlee YIPEKICHHEe H OpHUECHTH-
pOBaHHOE B OCHOBHOM Ha Oymymiye W3MEHEHHs, INpHIeM OCOOEHHO

Ba)XHBIMH CUHTAIOTCSI IPOTHO3MPOBAHME BEPOSTHBIX HAIPABICHUH W3-

MEHEHHH W TIPEoJ0JICHNE MX Ha «IIePBOM BOJHE» JUIS TOCTIDKEHHS IIeneit

(KOTOpBIE IPU STOM CBSI3BIBAIOT HE TOJBKO M HE CTOJIBKO C YBEIHYECHHEM

MPUOBIIIBHOCTH, CKOJIBKO C BEDKMBAHUEM H POCTOM MPEIIPHSATHS)

- MHTEPaKTHBHOE, OCHOBAHHOE HA MPHHIMIE YIaCTHS COTPYIHUKOB

1 MIMEIOoIIee [eNTBI0 IPOSKTHPOBaHHE OYIyIIero

3. B 3aBUCHMOCTH OT CpOKa M CTEIEeHH AETaTH3aI[Mi IUIAHOBBIX PACUETOB
BEIJIEIISIIOT:

- TEePCHEeKTUBHOE, OXBAaTHIBAIOIIEE IIEPUOA  IMIPOrHOZHPYEMOTo

JIEHCTBHS IPOU3BOJICTBEHHOT'O ITHKIIA

- TeKyIlee, 3aKJII0YaloNeecss B pa3paboTKe IUIAHOB Ha OAWH TOX C
pa30HMBKOI IO KBapTagaM

- OIepaTHBHOE, CIyXaliee Il 00eCIedeHIsT paBHOMEPHOTO BHITTOTHEHHUS
TEKyIIeT0 IUIaHa TPOW3BOACTBA B  COOTBETCTBHM C  YCTaHOBJICHHOH
HOMEHKJIATYpOH NPOIYKIMH TpeOyeMoro KadecTBa B ONTUMAIGHOM KOJHYECTBE,
B YCTaHOBJICHHBIE CPOKHM WU C HaUMEHBIIEH JUINTEIHHOCTHIO TPOM3BOACTBEHHOIO
IIUKIIa
4. Tlo conmep>kaHMIO TTAHOBBIX PEIIEHUH BBIIEISIOT:

- CTpaTern4eckoe, OPMEHTHPOBAHHOE HA JIONTOCPOYHYIO HEPCIEKTHBY U
HaIleJIeHHOE Ha TTOMCK HOBBIX BO3MOXKHOCTEH JUIS MIPEANPHATHS B 3aBHCHMOCTH
OT CTPaTErMIeCKHX LeNel ero pa3BUTHS

- TAKTHYECKOE, CO3Jalollee MPEAIOChUIKU Ul pealu3alid BO3MOXKHOCTEH
MPeANpUSTHS, T.e. OOecleunBaloliee JOCTIDKEHHE IeNell CTpaTerndeckoro
TUTAHWPOBAHHUS
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- ONEpaTHUBHO-KAJICHIAPHOE,  HANpaBICHHOE  HAa  KOHKPETH3ALHIO
MOKa3aTeNeil TaKTHYECKOro IUTAHMPOBAHHUS Ul OpraHHM3alliK [OBCEIHEBHON
[UITAHOMEPHOH M PUTMHUYHOW paboThI MPEAIPHUATHS

- OW3HEC-IUIaHMPOBAHHE,  CBSI3aHHOE €  OOBCKTHBHOW  OLICHKOI
1[e7IeCO000Pa3HOCTH MPOBEACHHS TOr0 MM HHOTO MIPOrPaMMHOr0, TPOSKTHOTO HITH
WHBECTHI[MOHHOTO MEPOIPHUSATHS
5. Ilo crenenu oxBara BBLACISIOT:

- of1Iiee, OXBaTBIBAIOIIEE BCE ACHIEKTHI PEIIaeMOi MPOOIEMBI

- YaCTMYHOE, OXBaTHIBAIOIICC TONBKO OMpPEACNCHHbIC O0lacTH U
apamMeTphl peraeMoil mpooIeMBbI
6. ITo oObexTaM TITaHUPOBAHMUS BBIIEISIOT:

- [eJeBOe, 3aKIIOYAlolIeecss B ONPEACNCHHH  CTPATETMYECKHX U
TAKTHYECKHX LEJICH pa3BUTHSI HPEATIPUATHS

- CPe/CTB, 3aKIIOYaIOIIeecss B ONPENCICHHH CPEACTB  JTOCTHIKCHHUS
MOCTABJICHHBIX CTPATETMYECKIX U TAKTHYCCKUX IIeJIeH Pa3BUTHS TIPEIIPUSITHS

- IpOrpaMMHOE, 3aKiIIovaromieecss B pa3paboTKe W pealu3alyu
KOHKPETHBIX MPOrPaMM U ITPOEKTOB

- JeiicTBHUii, 3aKirovaromieecss B pa3paboTKe M peaM3allii OTICIBHBIX

MEpONpPUITUI
7. Io cepam ruTaHUPOBAHUSI BBIICIISIOT

- IpOJaX - HENPepBIBHBIM TIpolecC, HAYMHAIOMMUIICS B  MOMEHT
3apOXK/ICHMST WM HOBOTO TOBapa M 3aKaHUMBAIOIIMICS €ro W3BATHEM U3
TIPON3BOZICTBA

- MPOM3BOJICTBA - ONPE/EICHHE 00bEMOB MPOU3BOJICTBA MPOIYKIIHH
- MepCcoHala - ONpe/ie/ieHIe MOTPEGHOCTH B TIEPCOHANIE, HEOOXOMUMOM ISt
BBITIOJIHEHMST I[UIAHA [POU3BOJCTBA, YPOBHS MPOU3BOMUTENLHOCTH TPyda U

3apabOoTHOM TIaThI
iH

8. ITo rmyOmHe mIaHUPOBAHUS BBIIEISIOT:

- arperupoBaHHOE, KOTOPOE OTPaHUYCHO 3aJaHHBIMH KOHTYpPaMH

- JleTalbHOE, TpeOyromee MOAPOOHBIX pPACUeTOB W OMHCAHHS IUIa-
HHUPYEMOT0 IIporecca Wik 00beKTa

9. Ilo KOOpIMHAINY YaCTHBIX IUITAHOB BO BPEMEHH BBIIEISIOT:

- TIOCIeoBaTeNbHOE, MPE/IIoIaralomuil 9To pa3padoTka BceX IUIaHOB
SIBISIETCS  ©JMHBIM COTJIACOBAHHBIM M COCTOSIIIIMM W3 HECKOJBKHX II0-
CJIeIOBATEIIBHBIX 3TAINOB TIPOIIECCOM

- OIHOBPEMEHHOe, NpeAToNararoniee, 4To MapaMeTpsl BCeX MporpaMM
OIIPEIEIISTIOTCSl OTHOBPEMEHHO Ha OJTHOM €JMHCTBEHHOM JTale INTaHNPOBAHUS

10. ITo y4eTs! U3MEHEHHH TaHHBIX BBIICISIOT:

- JKECTKOe, He II03BOJIIONIEE OCYIIECTBISITH KOPPEKTHPOBKY W H3-
MCHEHHUS

- THOKOE, TTO3BOJISFOIIEE 3TO JIeIaTh

11. Ilo ouepe1HOCTH BO BPEMEHH BBIJICIISIOT:

- ynopsmodeHHOe (TeKyllee), Mpeiroiaraiomee, 4To 10 3aBepIIeHHH
OJHOTO IUIaHa pa3pabaTeIBaeTCd IPYroi, T.e. MPOUCXOIUT HETPEphIBHOE
TUTAHUPOBAHKE Pa3BUTHS NPEIIPHSATHS
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- CKOJB3SIIEe, MPEAINOIaratoniee, Yro Mo HCTEYEHUH OINpPeIeIeHHOTO
CpOKa TITaH MPOJUIEBAETCS Ha CIIEYIOIINI 3aITaHUPOBAHHBIN MTEPHOT

- BHeouYepeaHOe (IBEHTYAIbHOE), KOTOPOE OCYIIECTBISIETCS MO Mepe
HEOOXOIMMOCTH

Ha mpakTrke 4aiie BCero oCymeCTBISIOT KOMOUHAIMIO BHIOB IUTaHH-
poBanust. Pe3ynbraToM mporiecca IIaHHPOBAHUS SIBIISIETCS CHCTEMA TUIAHOB.
VCI0BHO TUTAHBI TIPEIPHUSTHS MOXKHO Pa3eUTh Ha 2 TPYIIIIbL:

1. HACTYTIATENILHBIE, HATIPABIICHHBIC Ha Pa3BUTHE MPEATIPUITHS,
HU3MEHEHHE er0 COCTaBa U CTPYKTYPHI

2. 00OpOHHTENBHBIC, HANpAaBICHHBIC Ha YyIACp)KaHUE IOCTHUT-
HYTBIX MMOKa3aTeliel NesATeNFHOCTH MPEINPHUSITUS U MPEIYIPEKICHAE €T
OaHKpOTCTBA
Beigensror Taxxke:

1. TEXHUKO-)KOHOMMUYECKHE IUIaHBl, OTpaXkarollue Mepo-

NPHUATHS 110 PACIIUPEHHIO TPOU3BOJICTBA U TOBBIIICHHIO €0 TEXHOJIO-
TMYECKOr0 YPOBHS, YJIYUIICHHIO Ka4eCTBAa BBIYCKAEMOW MPOLYKIHUH U
OKa3bIBAEMBIX YCIIYT

2. IUTAHBI COIUATIBHO-3KOHOMUYECKOTO Pa3BUTHS
K memooam nnanuposanus oTHOCATCS:

1. HOpMATUBHBIH METON, WCHONB3YIOMIMHCSA JUIsI  pacyeTa
9KOHOMHYECKOH 3¢dexkTnBHOCTH. 3aKimouaercs B pacdeTe MOTPEOHOCTH
MPEIPUSTHSI BO BCEX BHIAX PECYPCOB M UX U UX MCTOYHHKAX HA

-/T'- OCHOBE yCTaHOBIICHHBIX HOPM H
HOPMATHBOB. BBIZIETISIOT ClleyrOIHe TPYIIITH
HOPM: OCHOBHBIC TIPOU3BOJICTBECHHBIC (DOHIBI,
00OpOTHEIE CPENICTBA, TPYI03aTPATHI WITH
TPYITOEMKOCTb TTPOU3BOJICTBA, HOPMBI
OCYIIECTBIICHUST ON3HEC-TIPOIIECCOB, HOPMBI
Ka4eCcTBa MPOIYKIMH, HOPMBI HHBECTUIIHOHHBIX
BIIOKECHUIA, HOPMBI U37IEPIKEK TPOU3BOJICTBA U
HOPMBEI YIIPaBJIIEMOCTH.

2. pacyeTHO-3KOHOMHYECKUN METOJI, KOT/Ia TUTAHOBBIC 3HAYCHHUS
PacCUUTHIBAIOTCS HA OCHOBE aHAJIM3a JIOCTHTHYTHIX BEIHYHH OTACIBHBIX
roKasareel, IpUHUMAaeMbIX 3a 0a3y, U 6a3y, U WHIIEKCOB WX U3MCHEHHS B
ITAHOBOM TIEPHOJIC

3. 0aJaHCOBBIM METOJ, WCIOIB3YEMBIH NPH aHaIW3e W IIpo-
THO3UPOBAHUM Pa3BUTHS peanpustus. [lpemmonaraer OamaHCHpOBaHUE
AMEIOIIUXCS PECYPCOB M (DAKTUIECKOH MOTPeOHOCTH B HUX.

4, METOJI ONTHMH3AIMH TUIAHOBBIX PEIICHUM, MPEITOIararomii
pa3paboOTKy HECKOJBKHX BAapHUAHTOB IUIaHA W BBEIOOP ONTHUMAIBHOTO C
WCTIOJI30BAHUEM  OJHOTO W3  CICAYIONIMX KPHUTEPUEB: MHHUMYM
MPUBEICHHBIX 3aTPAT, MUHUMYM TEKYIIHUX 3aTPaT, MAKCUMAaJIbHBINA YPOBEHb

peHTa0eIbHOCTH.

S. CETEBOIl METOZ, HUCHONb3yeMBbId M IUIAHUPOBAHUS KOM-
IUIEKCa B3aUMOCBSI3aHHBIX PaboT.

6. MIPOrPaMMHO-IIETIEBOA METOH, HCHONB3YeMBIH IS PelIeHHs
KPYITHBIX MPOOJIEM ITePCIIEKTHBHOTO PAa3BUTHS MTPEAPHUSTHSL

7. METOJ] KCIIEPTHON OLCHKH.
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VYrpasnenue GpuHaHCAMH TPEIIPUSTHS

VYnpapnenne ¢UHAHCAMH NPEIIPHATHS OCYIIECTBISIETCS C ITOMOIIBIO
(MHAHCOBOTO MEXaHW3Ma, SBISIONIErOcs AKTHBHOM YacThIO XO3SHCTBEHHOTO
MEXaHH3Ma MPEIPUATUS. X035UCmEeHHbI MEXaHU3M - KOMIUIEKC (PUHAHCOBBIX
HOPM U METOJIOB YIIPABJICHHS ITPOLECCOM COIHATBHO-9KOHOMHIECKOTO Pa3BUTHS
olmecTBa M BCEX €ro s4eeKk, BKIIOYas Hpexnpustie. Ecmm Xo3sicTBEHHBIH
MEXaHM3M JeHCTBYyeT B OCHOBHOM B cdepe IpoH3BOACTBA, TO JeHCTBHE
(MHAHCOBOTO MEXaHHM3Ma BBIXOJWT 32 PaMKH IPOM3BOACTBA M BKIIIOYAET chepy
oOMeHa, pacpe/eneHus 1 noTpeOieH s.

K snemeHTHI (MHAHCOBOrO MeXaHW3Ma, HCHONIB3YyeMbIM [UIS YIIPaBICHUS
(MHAHCOBBIMH ~ OTHOIICHMSIMH,  OTHOCATCS  (DMHAHCOBBIE  HWHCTPYMEHTHI,
(MHAHCOBBIE PHIYAard M CTUMYJIBI, (HHAHCOBBIE MeToza. [Ipu sToM mcmonb3yercst
MIPaBOBOE, HOPMATHUBHOE U CIIEIIHAIFHOE MHPOPMAIMOHHOE 00ecIedeHHe.

- ib-

K @unancoeoim uncmpymenmam OTHOCATCS (UHAHCOBBIE AKTHBBI U
(uHAHCOBBIE 005I3aTENBCTBA

Dunancosvle akmug BKIIOYAIOT: JIEHEKHBIE CPEJICTBA; JOTOBOPHOTO IpaBa
TpeOOBaHMSI HA TOMy4eHHWE IEHEKHBIX CPEICTB MM JpYyroro (hUHAHCOBOTO
akTHBa (HampUMep, AeOUTOPCKas 3aJJ0JDKEHHOCTD); TOrOBOPHBIE MpaBa Ha 00OMEH
(DMHAHCOBBIX MHCTPYMEHTOB Ha MOTEHIMAIHHO BHITOAHBIX YCIOBHSX; JOJIEBOH
HHCTPYMEHT JIPYroro MpeapHATHs (HarpuMep, HHBECTHIINH B aKIUH).

Dunancosvle obOszamenbcmea - 3TO 00S3aHHOCTH CTOPOH II0 JOTOBOPY
MOCTABUThH JIO00H (PMHAHCOBBIN aKTHUB APYroMY HPENNPHATHIO WIH OOMEHSTH
(bMHAHCOBBIE HHCTPYMEHTHI HA TIOTEHITHAIGHO BEITOIHBIX YCIOBHSX.

JItoOsle omepammu ¢ (pUHAHCOBEIMH HMHCTPYMEHTaMH BCETIA COIMPOBO-
KIAFOTCST (PMHAHCOBBIMH PHCKAMHU.

Dunancosvle pblyazu u cmumynsl - 3T0 HAOOp (PUHAHCOBBIX KaTEroOpHil,
MIOCPEICTBOM KOTOPBIX YIPABIIIOIIAsl CHCTEMa BO3AEHCTBYET Ha XO3SHCTBEHHYIO
JIeSITEIIEHOCTD TPEAPHSTHS.

K ¢uHaHCOBBIM phIYaraM ¥ CTHUMYJaM OTHOCSTCS: NPHOBUIb, JIOXO,
CaHKIMH, TOOUIPEHUs, AWBHICHABI, IPOIEHTHl, HAJOTH, aMOpTH3alus H Ip.
OCHOBHOE WX Ha3HAYCHHE COCTOUT B JOCTIDKEHHH CTPATETHYECKHX W TAKTH-
YECKHX IeJIeH ¥ 3a1a9 IPeIpUsITHSI.

Qunancosvle Memoovl - 3TO CIIOCOOBI BO3ICHCTBHSA (HMHAHCOBBIX OT-
HOIICHWI Ha XO3MHCTBEHHBIH mpomecc. JlelicTBue (QHUHAHCOBBIX METOIOB
MIPOSIBIISICTCS. B 00pa3oBaHMM B OOpa3oBaHMM W WCIIOIB30BAHUH JIEHEKHBIX
¢ oHm0B.

dunaHCcOBas MOJIMTHKA

Dunarcosas NoIUMuKa - COBOKYITHOCTb MCpOHpI/IHTI/Iﬁ 110 UCITIOJIB30BaHHUIO
CbI/IHaHCOBI)IX OTHOIIICHUH. ®uHaHCOBas TIOJIMTHKA noApasaciIsACTCa Ha
TOCYAapCTBECHHYIO TOJIMTUKY U MMOJIMTHUKY OTACIBHO B3ATOI'O NIPCANPUATHUSA.

dunanCcOBasK MOJIMTHUKA, OIpeaAciIeMas U MpoBoAuMas rocy1apCTBCHHBIMHA
opraHaMm B OTHOLICHHH PAa3JIMYHBIX XOSSIfICTByIOHIHX Cy6'beKTOB uepe3

-15-
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3aKOHONIATEIIFHYI0 U HOPMATHUBHYIO 0a3y, a Takke OIDKETHYI0, OaHKOBCKYIO,
HAJIOTOBYIO  CHCTEMBI W  IPAaBOOXPAHHUTENBHBIE  OPraHbl,  Ha3bIBaeTCS
20CY0apCmMeeHHOU PUHAHCOBOU NOUMUKOLL.

OcHOBHBIMH (pOpMaMH  PETryIIHpOBaHHUs (PUHAHCOB CO CTOPOHBI TOCY-
JTapCTBa SBISIOTCS:

* HanpaBJeHue OI0HKETHBIX CPEJCTB HAa HanOoJee BasKHbIE OOBEKTHI
(huHAHCHPOBAHUS

* peryaMpoBaHHe SKOHOMHYECKMX HaNpaBJICHHH depe3 Tocymap-
CTBEHHYIO CHCTEMY HaJIOT 000I0KEHUS

*  peryampoBaHHe KOHKYPEHTOCIOCOOHOCTH OTE€YECTBEHHBIX TOBApOB
TIOCPEICTBOM M3MEHEHHSI TAMOJKEHHBIX IUIaTeKeH

* ydJacTHe B PETYIHPOBAaHMM CTAOWIM3aIUM Kypca OTEUeCTBEHHOI
BaJIOTHI 110 OTHOIICHHWIO K YCTOWYMBBIM HMHOCTPAHHBIM BaJIOTaM C
nomontpio LlenTpansHoro 6aHka 1 BaJIOTHBIX PE3E€PBOB U T.II.

ODUHAHCOBYIO TIONUTHKY TPEINPUATHS ONPENCISIOT  YIPEAUTeIH W
COOCTBEHHMKH, TPOBOIUT (PMHAHCOBOE PYKOBOJICTBO, MCHOIHSIOT (DUHAHCOBEIE
CIIy)KOBI, TPOM3BOICTBEHHBIE CTPYKTYPHI, MOApA3JAeieHHS W  OTHeNbHbIe
pabOTHUKH.

Taxum oOpa3om, (HHAHCOBas MONUTHKA, OMpEAeIsIeMas W IPOBOXUMAS
paboTomaTensMu IpeNpHATHS B €ro HHTepecax depe3 (PMHAHCOBBIE OTHOIICHUS
1 MEXaHWM3MBI, HAa3bIBACTCS (PUHAHCOBOU NOTUMUKOL npeonpusamusi, a yIpaBIcHUe
¢uHAHCAMM  TIPEINPUATHS  TPEACTABISET COOOM  Tpollecc — peann3alyu
(bMHAHCOBOI MONTUTHKY.

®duHaHCOBas MOMUTHKA BKIFOYAET B ceOs:

|. WHBECTHIIMOHHBIE pEIIeHUs, CBS3aHHBIE C OOpa3OBaHMEM M HC-
MTOJT30BAaHHEM aKTHBOB (MMYIIECTBA) MPETPHUITHS

2. (MHAHCOBBIC pEIICHUS, CBA3aHHBIC C OOpa3OBaHHEM U WCIONb-
30BaHHEM ITaCCHBOB MPEAIPHUSTHSL.

Jlnst 1r060r0 MPEATIPUATHST TPUOPUTETHBIMH SIBIISTFOTCS WHBECTUIIHOHHBIC
pemIeHys, Tak KaK WX [eJb - TOJIydeHHE J0XO0Aa OT 3((EKTUBHOTO BIIOXKECHUS
kanurtana. llenplo (UHAHCOBOI MOMMTHKM SIBISETCS ONTHMHU3ANMS PEIISHUH
(hMHAHCHPOBAHWS U MHBECTHPOBAHHSI.

KiroueBoit  yenvio pa3zpaboTku  gunancosoll noaumuku TPETIIPUITHASL
SIBISIETCS CO3JJaHME PAIIOHAIBHOM CHCTEMBI YIPABICHUS (UHAHCOBBIMH pe-
cypcaMu, HampaBJIeHHOH Ha o0ecredeHne CTPaTernIecKHX W TaKTUYECKHX 3a/1ad
ee JIeATeTbHOCTH. DTH 33/1a91 WHIUBHIYABHEI UIST KaXKJIOTO TPEMIPUSITHSI.

B COBpeMEHHBIX PBIHOYHBIX YCIOBHSX JUIS MHOTHMX TMPEIIPHATHHA Xa-
paKkTepHa OmepaTHBHast (opMa YIpaBICHUs (UHAHCAMH, T.€. yIpaBICHICCKHE
pellieHHsT MPEJICTABIISIOT CO00H peakIy Ha TeKymme mpobieMbl. Takas dopma
yIIpaBiIeHus (pUHAHCAMH BBI3BIBACT 3a4acTYIO IPOTHBOPEUHS MEXKIy HHTEpECaMu
MIPEIPUSITHS U €r0 MapTHEPAMHU.

K empamezuueckum 3adavam GprHAHCOBON TTOIUTHUKHA OTHOCSTCS:

1. Makcumm3anust NpUOBLTH
2. ONTHMH3aLMs CTPYKTYpHl KamuTaga M obecredeHne (HUHAHCOBOH
YCTOMYUBOCTH MPEINPUSITHS
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3. nmoctmkeHne (HMHAHCOBOM  MPO3PAYHOCTH  MPENNPUATHS IS
COOCTBEHHHMKOB ~ (AKIIMOHEPOB, ydpeauTeseil), WHBECTOPOB U
KPEAUTOPOB

4. VCMOJBb30BAaHUE PHIHOYHBIX MEXaHM3MOB YIIPABJICHHUS PHBJICYCHHEM
KaruTana ¢ MOMOIIBI0 IMUCCHH KOPIIOPATHUBHBIX LIEHHBIX Oymar

5. pa3paboTka >(QPEKTHBHOIO MEXaHH3Ma YIpaBJICHUs (QHHAHCAME
(puHaHCOBOrO MEHEKMEHTA) Ha OCHOBE JMArHOCTHKH (DHHAH-
COBOTO COCTOSIHHS, OFOJDKETHPOBAHHS ¥ IPOrHO3MPOBAHUS JIBH-
KEHHS KaluTaua, JOXOJOB M PACXOJOB C Y4YETOM MOCTaBKH
CTPATErn4ecKHX IeJIei ¥ TIOUCKa MyTeil NX TOCTHKEHHUS

K maxmuueckum 3a0auam HUHAHCOBOH TTOTUTHKU OTHOCSITCSL:

1. obecneyeHre HCTOYHUKOB (DHHAHCUPOBAHUS TIPOU3BOJICTBA

2. HeIOomyIIeHHE YOBITKOB U YBEIHIECHHE MacChl IPHOBLUTH

3. BbIOOp HANpaBICHWH W ONTHMH3ALMS CTPYKTYPBI MPOU3BOJCTBA C
LIEJTBIO TIOBBIIEHNUS ee 3P HEeKTHBHOCTH

4. MuHHMH3anUsS QUHAHCOBBIX PUCKOB

5. paupoHaJbHOE BIOKEHHE (DHMHAHCOBBIX MOTOKOB, 00ECTICUHBAIOIINX
MAaKCHMaJIbHYIO HX OTIa4y ¥ MHHUMAJIbHBIA PHCK

6. pauHOHAJIBbHOE BIIOKCHHE TIOIYYCHHOW MPUOBUIM B paCIIMPEHHOE
MPOM3BOJICTBO MOTpeOICHHE

7. TIOMCK pe3epBOB YIy4IlICHHUs (PHHAHCOBOTO COCTOSIHUSI U MTOBBIILICHHS
(MHAHCOBOI YCTOIYMBOCTH MPEANPHATHS HA OCHOBE (PUHAHCOBOTO
aHanm3a

8. MHHHUMH3ALHS PACXOI0B

9. pocT 00BEMOB MPOU3BOJICTBA U T.II.

IIpriopuTeTHOM  3ajgaueil  ONEPaTHBHOrO  YIpaBieHHs  (HUHAHCAMH
NPEIPUSITHS SIBISCTCS. 00ECIIEUEeHNE ero MIATEKECHOCOOHOCTH, JTMKBUIHOCTH U
¢uHaHcOBOM ycroiumBocTh. [Ipm STOM OCHOBHOH aKIEHT JeNaeTcss Ha
[UTAHUPOBAHHUH U KOHTPOJIE JICHEKHBIX TIOTOKOB MPEIPHUSTHS, TaK KaK JICHE)KHbIC
cpelcTBa  SIBISAIOTCS  Haubonee  NeHUIMTHBIM — PECYpCOM B PBIHOYHOM
XO3SMCTBEHHOI CHCTEME M YCIeX MpPEANpPHATHS BO MHOTOM OIPEIENseTCs
CIOCOOHOCTBIO €r0 PYKOBOJICTBA MOCTOSHHO ICHEPUPOBATH JICHEKHBIC TOTOKH.

Ienvio BbIOOpA KOHKPETHOW (DUHAHCOB0U NOAUmMUKU SBISIETCS ONpene-
JICHHE ONTHUMAJbHOH BEIMYMHBI OOOPOTHBIX aKTHBOB M HCTOYHHKOB WX (H-
HAHCHUPOBAHHs, KaK COOCTBEHHBIX, TaK M TPUBJICYCHHBIX. 3a CYET JAHHBIX
HCTOYHUKOB (PUHAHCHPYIOT TEKYIYIO JEATENbHOCTh MPEAIPUSITHSL.

Ilpeomem ¢unancogoti norumuxu - BHYTPHUDUPMEHHBIE M MEXKXO3SH-
CTBEHHbIC (PMHAHCOBBIC MPOLECCHl, OTHOLICHHS W OINEepalid, BKIOYas IMpo-
W3BOJICTBEHHBIE MPOLIECCHI, 00pa3yronye (HHHAHCOBBIC TOTOKH M ONPEACISIONIIES
(buHaHCOBOE COCTOSHHE M (DHHAHCOBBIC PE3YJbTAThl, PACUCTHBIC OTHOIICHHS,
WHBECTHIMH, BOIIPOCHI IPHOOPETEHHUS M BBIMYCKA IIEHHBIX OyMar  T.IL.

Obvexm @unancogoll noaumuxku - XO3SHUCTBEHHas CHCTEMa H ee Jies-
TEJIBHOCTh BO B3aMMOCBSI3U C (DMHAHCOBBIM COCTOSHHEM M (PUHAHCOBBIMH pe-
3yJbTaTaMy, JCHEKHBIH 000pOT MPEANPHUATHS, MPEACTABISIOMINA cOO0H MOTOK
JICHE)KHBIX TTOCTYIICHHH U BBHIILIAT.

Cybvexm ¢hunancosoll nonumuky - YIpeAUTETH TPEINPHATHI H PYKO-
BOACTBO (paboromareny), (MHAHCOBBIE CIYXKOBI, pa3pabaThIBalOINe W pea-
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JU3YIOIIHME CTPATETHI0 W TAKTHKY (MHAHCOBOrO MEHEIKMEHTa B IENSAX IO-
BBIIICHHUS JIMKBUAHOCTH M IUIATEKECHOCOOHOCTH MPEANPHATHS IMOCPEACTBOM
nonydeHus 1 3 (HEKTHBHOTO HCTIONB30BAHMS MTPUOBLIHL

OuHaHCOBasl MOJUTHKA HPOSIBISETCS B cHUcTeMe (OPM M METOOB MO-
OMIM3aIy ¥ ONTUMAJIBHOTO pacipeeNeHns PUHAHCOBBIX PECYPCOB, ONpeaeisieT
BBIOOp ¥ pa3paboTKy (DHMHAHCOBBIX MEXAHH3MOB, CIIOCOOBI M KPHTEPUH OLCHKU
3QQEeKTUBHOCTH W  IeJecO00pa3HOCTH  (pOpMHUPOBAHMS, HANpaBICHUS U
HCIIOTB30BaHMS (PMHAHCOBBIX PECYPCOB B YIIPABICHUH.

Tpunyunsr opeanuzayuu GUHAHCOBOH ITOTUTHKH:

1. camookymaemMocts W camoduHaHCHpoBaHue. [IpwHIMI camo-
OKYITAaeMOCTH MPEAINONaraeT, 4YTo CpeICTBa, O00eCIeYnBaroNe
(GYHKIMOHUPOBAHUE TIPEATNPHUATHS, JOKHBI TMPHHOCHTH JOXOJ,
COOTBETCTBYIOIMI MHHHMAJIFHO BO3MOXKHOMY YPOBHIO pEHTa-
6enpHOCTH. [lpuHIMNT camoduHAHCHPOBAaHWS O3HAYAET IONHYIO
OKYITaeMOCTh 3aTpaT Ha TPOHM3BOJCTBO M PEATHM3AIMIO TPOIYKIHH,
WHBECTHPOBAaHHE CpPEACTB B pPAa3BUTHE NPOM3BOACTBA 3a CUET
COOCTBEHHBIX JICHEXKHBIX CPEJICTB M, MPU HEOOXOIMMOCTH, 3@ CUET
0aHKOBCKMX M KOMMEPYECKHX KPEIHTOB, peajH3alis 3TOro
NpPUHIMIA SBISETCS OAHMM W3 OCHOBHBIX YCIOBHH Tpel-
MIPUHAMATENECKON  IeSTENFHOCTH, 00ecIeunBaroniee KOHKYpeH-
TOCIIOCOOHOCTH TPENNPHATHA. B cTpaHax ¢ pa3BHTOH SKOHOMUKON
YpOBEHb  CaMO(MHAHCHPOBAHMSI ~ CUMTACTCS  BBICOKHM,  €CITH
YICTBHBIH Bec COOCTBEHHBIX CPEACTB HNPEANpHUsTHs gocturaer 70 u
0oJiee TIPOIICHTOB.

2. caMoympaBieHHe (XO3SHCTBEHHOH  CaMOCTOSITEIBHOCTH),  3a-
KIIIOYaee B  CAMOCTOATENBHOM — ONpPEIETIeHHH MEepCHeKTHB
pa3BUTHS NpeanpusTHs (B MEPBYIO O4epe/lb HA OCHOBE CIpoca Ha
NPOM3BOJMMYIO  MPOJYKLHIO,  BBIIOJHSAEMbIE  paboOTBl WM
OKa3bIBae€Mble YCIYTH), CAMOCTOSTEJFHOM IUIAHHPOBAHUU CBOESH
JIeSITEIEHOCTH, 00ECHEeYeHUH MPOU3BOICTBEHHOTO M COIMAIBHOTO
pa3BUTHS  TNPEANPHATHSA,  CAMOCTOATECIBHOM  ONpPEACICHUH
HAaIpaBJICHNS BIOXKEHHS JCHE)KHBIX CPEJCTB B LIETSX H3BJICUCHHUS
MPHUOBLTH, PACIOPSHKCHHN BBITYIIICHHOW TIPOIYKIMEH, pean3yeMoi
10 CaMOCTOSTENHFHO  YCTaHAaBIMBAEMBIM II€HaM, a Takke
CaMOCTOSITEJIBHOM PACTIOPSKCHHH MOYIEHHOW YHCTON MPUOBLIBIO.

3. MarepuanbHas OTBETCTBEHHOCTb, O3HAYAIOIIAsl HaJIM4IHe OIpe-
JIEJICHHOM CHCTEMBI OTBETCTBEHHOCTH MPEINpPHUITHS 32 BEACHUE U
PEe3yNIbTaThl XO35HCTBEHHON eI TEBHOCTH.

4. 3aMHTEpecOBAHHOCTD B PE3yIbTATaX CBOCH AESTENEHOCTH

5. OCYINECTBICHHUE KOHTPOJIS 32 (PUHAHCOBO-XO3SMICTBEHHOH JesI-
TEIBHOCTHIO

6. dopmupoBaHue (GUHAHCOBBIX PE3EpPBOB, HEOOXOAUMOCTH KOTOPBIX
CBsi3aHa C HEOOXOAMMOCTBIO HEHPEPBIBHOCTH  JIESTEIBHOCTH,
COMPSDKEHHOW C  OONBIIMM PHUCKOM  BCIIGJACTBHE  KOJEOaHHUS
PBIHOYHOW KOHBIOHKTYpBHI. IIpH 3TOM JeHEXHBIE CpEACTBA, Ha-
npaBJisieMble B Pe3epBHBIA (OH/, OMKHBI XPAaHUTHCS B JIMKBHIHOM

-X
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(bopme, 9TOOBI OHHM MPHHOCHIH JOXOJ U HPH HEOOXOAUMOCTH JIETKO
MOIJIH OBITH NPEBPAILICHBI B HATMYHbIH KaIllHTAaJl.

ITo nanpasnenuio HpUHAHCOBAS MOMUTUKA IOAPA3ETICTCS HA BHYTPEHHIOIO
U BHEIIHIOH.

BHyTpenHsis (uHaHCOBas IOMMTHKA HAMpaBlieHa Ha (DHHAHCOBBIC OT-
HOIICHHMS, TPOLIECCHI U SBJICHUS, IPOMCXOJSIIINE BHYTPH TPENPUITHS. BHENIHSS
(buHaHCOBasI MONUTHKA HANPaBJCHA HA JEATEIIbHOCTh NPEANPHUSITHS BO BHEIIHEH
cpene: Ha (PUHAHCOBBIX PHIHKAX, B KPSIUTHBIX OTHOLICHUSX U T.II.

Pemenusi, onpezernsitoiiie (HHUHAHCOBYIO TOJIUTHKY, MMOAPA3ICIAIOTCS Ha
JIONITOCPOYHBIE ¥ KpaTKOocpouHble. KpaTkocpouHble (DHHAHCOBBIC pELICHUS
JOJDKHBI ~ COOTHOCHTBCS € JIONTOCPOYHBIMH ~ (DUHAHCOBBIMH ~ LEJSIMH |
CIIOCOOCTBOBATH UX JIOCTHIKEHHIO. A 3TO, B CBOIO O4Yepe]lb, CBSI3aHO C BOIPOCAMHU
CTpaTeruyl M TAKTHKH B (MHAHCOBOH monutuke. Eciu (uHaHCOBas MONUTHKA
HalleJIeHa Ha Pa3BUTHE, COBEPLICHCTBOBaHHE (PUHAHCOBBIX OTHOIICHHWI WIH Ha
MO3UTHBHBIA  pe3yabTaT Uil COOTBETCTBYIOIIETO OOBEKTa (HHAHCOBBIX
OTHOIICHHUH, €€ CYHTAIOT KOHCTPYKTHBHOW. ECIu ke JM4YHBIC, IPYNIOBHIC HIN
Ipyrue HWHTEpEeChl TIPH ONpPEACNICHHBIX YCIOBHSAX pealu3yloTcss B ymepo
Pa3BUTHIO 00BEKTa, TO Takast PUHAHCOBAS MOJIUTHKA CIUTACTCS IECTPYKTHBHOM.

B 4HCII0 10ITOCpOYHBIX (PUHAHCOBBIX PEIICHHI BXOIAT:

1. BbIpabOTKA KPEAUTHOI CTpaTeruu

2. ympaBlieHHE OCHOBHBIM KANlUTaJOM, BKJIFOYash BBIPaOOTKY amop-
TH3aLHOHHOMN MOTUTHKA

3. IIeHOBas CTpaTerust

4. BBIOOp AMBHCHAHOW M MHBECTUIIMOHHOW CTpaTeriu

-M-
OpHako HAA0 MMOMHHTH, YTO MPABWJIBHOE MPUHATHE IOJTOCPOYHBIX
(DMHAHCOBBIX PEIICHUI ellle He rapaHTHpyeT MPOrHO3UPYEMOrO I0XO/Aa H3-3a
HEOIPEIEICHHOCTH BIIMSIHUSL BHENIHUX ()AaKTOPOB, B YACTHOCTH, COCTOSIHHSI
BHEIITHEr0 PBHIHKA, HAJIOTOBOM, OIO/DKETHOM W JICHEKHO-KPEIUTHOW MOJUTHKA
rocymapcraa.
B 4nciio KpaTkoCpOYHBIX (DUHAHCOBBIX PENIEHHN BXOJIST:
1. pa3paboTKa y9eTHOH MOTUTHKA
2. BBIOOP KPEUTHOH TOTUTHKHI
3. ympaBienue OOCOPOTHBIMH aKTHBAMH U KPEIUTOPCKOM  3a1071-
JKEHHOCTBIO
4. yrpaBiieHre TEKYIIUMHU (OMEPAIOHHBIME) U3AEPKKAMH, TOXOIaAMH
1 TIPUOBUIBIO
5. TOCTATOYHOCTH OOBEMOB JICHEKHBIX TIOCTYIUIEHHA B KPAaTKO-
CPOYHOM TI€pUOJIe
6. peHTa0eNFHOCTh KalmuTala W Mpoaax (KOHKYPEHTOCIIOCOOHOCTh Ha
OIePaTUBHOM YPOBHE)
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q)OpMI)I W BUbI 6}0[[)I(CTHOFO KOHTPOJIAI, UX CBA3b.

[TnannpoBanwe B 00IIEeM BHIE - 3TO ONMCAHHE 3a1ad, MPOSKTHPOBAaHHE
BO3MOXHBIX PE3yNIbTaTOB M BHIOOp mmyTelf ux moctmkeHus. KoHTpombs - 310
JIEWCTBHE, KOTOPOE CIOCOOCTBYET BBITIOJHEHHUIO 3AIUIAHUPOBAHHBIX PEIICHHH U
TIPe/ICTaBIeHNE OLCHKH, 00eCIIeYNBalOIIeil 0OpaTHYIO CBS3b.

Lenv 610031cemno20 KOHmMpoOs - COBEPIIEHCTBOBAaHNE TPOIIECCa MPUHATHS
YIIpaBJIeHYECKHX perreHnil. ba3oil prHAHCOBOrO KOHTPOIS SIBISETCS yIIpaBIeHHE
10 OTKJIIOHEHHMSIM, KOTOPOE CTPOHMTCSI Ha OIEHKE TOT0, HACKOJIBKO OpTaHW3aIlvs
MIPOJBHHYJIACH K ITOCTABJICHHBIM IIEJISIM 3a ONPE/ISNICHHBII Meproy. YTpaBiIeHne
TI0 OTKJIOHEHHSIM OCHOBAHO Ha CPaBHEHHH Pe3yIbTaTOB.

OcHOBHBIE ghopmbl OIOHKETHOTO KOHTPOJIS:

1. mpenBapuTENbHBIN - OCYIIECTBISIETCS B MPOIECCE COTTIACOBAHMS
OIO/PKETOB MTPEAIPHUSTHS
2. ONEpaTHBHBIA - OCYHIECTBISIETCS B TIPOIECCE  HCHOMHEHHS
OIO/KETOB
3. TOCTENYIOMMIA - OCYIIECTBISETCS 1O OKOHYAHWH OIOKETHOTO
meprosia W 3aKJII0YAeTCsl B COIOCTAaBJICHHH OIO/DKETHBIX IOKa3a-
TeNel NesTeNbHOCTH MPEANPHUSTHS ¢ (PaKTHIECKUMH JaHHBIMU U
BBISIBJICHUH OTKJIOHEHHWH. AHAJIN3 OTKJIOHEHHH ITO3BOJISIET TPOBOUTH
CBOEBPEMEHHYIO THarHOCTHKY AESTEIHHOCTH CTPYKTYPHBIX TOPA3/IeIICHHI
npennpustust, ubdepeHIpoBaTs BHYTPEHHHE U BHEIIHUE NPHYUHBI B
OIO/PKETHOM KOHTPOJIE CIIONIB3YIOT JIBa BUJIa KOHTPOJISL: C MPSMOIT M ¢ 00paTHOIt
CBSI3BIO.

CpaBHEHHE OIO/PKETHBIX M (PAKTUIECKUX PE3YJIbTATOB O3HAYACT KOHMPO/Ib
¢ 006pammoll 653610, a CpPAaBHEHHE J>KETACeMBIX pE3yIbTaTOB, T.€. IENeH, ¢
OIO/DKETHBIMHE - KOHMPOLb C NPSAMOU C6:3b10. JIJI Konmpons ¢ 06pamuoil ces3vi0
TpeOyercs 3HauYeHHe (DAaKTHIECKHX pe3ylbTaToOB, KOTOpbIE OyIyT W3BECTHBI
Torja, Korma coObITHe mpomsoimeTr. [losToMy 3TOT BHA KOHTPOIS HOCHT
PETPOCHeKTHBHBIN  XapakTep. Koumponv ¢ npsamoil  cea3vlo, HA000POT,
OpHeHTHpOBaH B Oyayliee, €ro Ha3bIBAIOT YIPABICHHEM C OIepeKaromiei
CBSI3BIO, T.K. C €r0 ITOMOIIBIO JAIOTCSl OLEHKU OXHIAEMOro pe3ylbTara K TOMY
WIM WHOMY MOMEHTYy B OyaymeM. Ecimm 3TH OIEHKM OTJIMYArOTCS OT
3aIUIAaHMPOBAHHBIX  TIOKa3aTeleld, TO TPENNPUHUMAIOTCS JISHCTBHA, Ha-
MIpaBJICHHBIE Ha CBEJICHNE BO3MOXKHBIX Pa3INdiil K MUHUMYMY.

ODUHAHCOBBIIT KOHTPONH HAIENIeH TJaBHBIM 00pa3oM Ha pe3ylbTaThl
JIeSITEIFHOCTH, T.€. Ha TIOHECEHHBIE 3aTpaThl M MONydeHHBIE NOXOmsl. B coot-
BETCTBHH C 3TUM OH CTPOUTCS Ha CJIETYIONUX MPUHIUIAX:

* KOHTPOIIMPYeMOe JeHCTBHE TOIDKHO UMETh ONpPEIeNICHHYIO [eIh WITH
cucreMy nenen

*  pe3ynbTaT KOHTPOJIUPYEMOTO JEHCTBHS JTOIKEH OBITH M3MEPUM, YTOOBI
ycnex B JJOCTIDKEHUH TIOCTAaBIICHHBIX IIeJIed MOKHO OBUTO OIIEHHUTH

* B KadecTBE KPUTEPHUs KOHTPOIIS TODKHA OBITH pazpaboTaHa «IIpOrHO3HASD)
MOZIEINb JUTS BBISIBICHUS OTKIIOHSHHUS IOCTUTHYTOTO pe3ylibTara OT
JKEJTAEMOT0 U OIPe/ICIICHNE Mep UCIIPABIICHUS CUTYallnu
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* TPHUHATHE ONMPEIETEHHBIX MEpP [UTS UCTIPABJICHUS BBISIBJICHHBIX HEJIOC-

TaTKOB U OTKJIOHEHHIA.

KoHTpOITb OCYIIEeCTBIISIETCS HA OCHOBE BBHITIOJTHEHHS CIICAYIONINX BHJIOB aHAJIH3a:
1. mman-gakt, YTO TMO3BOJISET OMNPEICIUTh CTENEHb HCIOMHEHHS
OIO/DKETOB TIPEIPHUATHS OJIaroapst BEISIBICHUIO TPEBBINIEHHN T
PE3EPBOB 10 CTAThSIM OIOPKETOB TIPENPULTHS
2. mo Habopy pacdeTHBIX IOKa3aTelel, YTO IMPEAIoNaraeT OcCyIle-
CTBJICHHUE pAaCUeTOB, HEOOXOMUMBIX IS ONpenencHus dPQex-
TUBHOCTH JIESATEIBHOCTH TIPEIIPHUATHI. B COCTaB pacyeTHBIX
MoKasareyell BXOMAT TMOKa3aTelld PEHTa0eTbHOCTH, JIMKBUIHOCTH,
IIaTEXKECITIOCOOHOCTH U 00opaunBaeMocT. KOHKpETHBIH HX COCTaB
OTIPEJISIISICTCS UCXOMS U3 XapaKTepa JIEATeTbHOCTH MPEIIPUITHS.

Bro/pKeT, KOTOpBIH MPUHAMAETCS KaK OKOHYATEIbHBIHN, OOBIYHO HA3BIBAIOT
JHCECMKUM (UTU CIAMUYHBIM) OH00JCemoM, TIOCKOIBKY B €r0 OCHOBY TIOJOKEH
ONpENeNICHHBIN  (YTBEpXK/ICHHBI)  TOKaszaTellb ~ o0beMa  JIeATEIHHOCTH
opranuzaimy. [lomuMo 3TOro JuIs ITeneil GUHAHCOBOTO KOHTPOJS COCTABIISIOT
eubkue 0100dcemvl - KOPPEKTHPOBKA TEPBOHAYATBHOTO OO/KETa (CMETBI) C
y4eToM (PaKTHIECKOro 00beMa MTPOH3BOICTRA.

OCHOBOM JUISI COCTaBJICHUsI THOKMX OFOJKETOB OOBIYHO BBICTYITAET
KaJIbKYJISIMOHHAsT €AWHHIa (CIMHUIA BBIYCKA TPOAYKIMHU). IIpH BBIMyCKe
TOJIBKO OJHOTO BH/A WM3JEIWii W HOPMATHBHBIM Yac MPH BBIMYCKE HECKOIBKHX
BUJIOB M3JEIIHIA.

HopmartuBHbIif 4Yac - enuHMIa paboTHI, BBINONHEHHAs 3a | dwac Tpu
HOPMAaTHBHOM ypOBHE 3((EKTUBHOCTH JESATEIHLHOCTH, YTO MMO3BOJISET TPUBECTH
K €IMHOMY ITOKA3aTeNI0 BBIMYCKA MPOIYKIMH pa3HbIX BUIOB. VICMonb30BaHUe
HOPMOYACOB JUIS TIOCTPOSHHS THOKOro OFOJDKETAa BO3MOKHO TOJNBKO Tam, TJie
MEpEeMEHHBIE  3aTpaTbhl  M3MEHSIOTCSA  IPOMOPIMOHAIBHO  TPYIOEMKOCTH
MTPOM3BOICTBA MPOIYKIHH (YCITYT).

I'uOkmit Oro/pkeT Ha 0a3e HOPMATHBHOTO BPEMEHH HEBO3MOXKEH, €CITH
3aTpaThl Ha OIUIATY TPY/Ia MPOU3BOCTBEHHBIX PAOOYHX SBIISIOTCS TOCTOSIHHBIMH,
a T[EepeMEHHbIE 3aTpaThbl MEHSIOTCS IPOIOPIMOHAIBHO O00BEMY BBIMTYCKa
MIPOIYKIIHH.

Ortuersl 00 UCITOITHEHUI 6IOI[)KCTOB (CMCT), TMPUHOHUIIBI UX COCTABJICHUS

OT4eTHOCT, 00 WCIONHEHUH OFOJKETOB (CMET) SIBISETCS COCTABHOU
4acThI0 Tporecca OrojpkeTrpoBaHus. OHa CBsi3aHA TJABHBEIM 00pa3oM ¢ Ipo-
e Typoit (PMHAHCOBOT'O KOHTPOJISL.

HcXOMHBIM  MOMEHTOM TIEPHOMUYHOCTH COCTABIICHHS KOHTPOJIBHBIX
OTYETOB SIBIISICTCS OFOJPKETHBIN MEPUOJT: JUIS TAKTHUYECKUX IUTAHOB OH COCTaBIISIET
rof, U CTpaTermdeckux - oT 3 1o 5 nmer. J[ns TeKylmero MOHHTOpPWHTA
BBITIOJIHEHHST OFOJDKETHBIX 3aJlaHWi  OIOJDKETHBIM Tepuoj] pa30uBaeTcs Ha
TIEPUOJIBI.

Tak, TakTHueckme OFOJDKETHI pazOmBaroTcs Ha 12 mecsieB win Ha 13
MTOJIIIEPHOJIOB 110 4 HEJNENIH, YTO MO3BOJISIET M30€XkKaTh MCKaKCHUI pe3ynbTaToB,
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CBAI3aHHBIX C Pa3IMYHOW MPOJOIKHTEIEHOCTRIO MecsieB. CTpaTrermyeckre
OIO/DKETBI MOXKHO Pa3/ie)IiTh Ha TOJOBBIE WJIM TIONYrOJOBBIC TIEPHOIBL,
MMO3BOJISIIONINE OICHHUTh CTENEHb JOCTHKCHUS OpTraHM3allieid CBOMX CTpare-
THYECKUX LIETCH.

Ha camoMm Hu3ImIeM ypOBHE YIpaBJICHHS i MEHEIKepa KOHKPETHOTO
[IEHTPa OTBETCTBEHHOCTH (OPMHUPYETCS OAPOOHAst HHGOopMAaIHs 00 OCHOB-

'H M- mBIX mokaszarenmsax JACATCIIBHOCTHU LIEHTpa
oTBeTCTBeHHOCTH. Uem Oosee JCTAJIbHBI OTYCTBI
pyKOBOHPITCJ'ICﬁ 9TOr'o YpOBH#, TEM bonee JIEWCTBEHHAS

HX PeaKmust ISl IPUHSATHS COOTBETCTBYIOIINX Mep.
UYeM BbIIIE YPOBEHb PYKOBOJCTBA, TEM CTEIEHD JETATU3AIMH OTYECTHOCTH
CTaHOBUTCSI MeHbIne. VHpopMarmeil st BRICIIMX PYKOBOIUTENEH YIIPaBICHHS
JIOJKHA OBITH CKAaTOi U 0000IEHHOM.
BbIsiBlIeHHBIE B KOHTPOJBHBIX OTYETaX OTKJIOHCHUS (DAKTHYECKHUX ITO-
Ka3aTeseld OT OFO/DKETHBIX MOTYT BBIPAXKATHCS B 3aBHCHMOCTH OT TIOTPEOHOCTH
WK B TIPOIIEHTAX K OIOKETY, WU B aOCOTIOTHOM KOJTHMYECTBEHHOM BBIPAIKCHHUH.

BI/I3H€C-HJ’IaHI/Ip0BaHI/Ie

BusHec-miaH - 3TO pa3BepHyroe OOOCHOBAHHE CTPATETHU pPeaTH3alif
WHHOBAIIMOHHBIX PEIICHHI U MpeoiaraeMbIX pUHAHCOBBIX PE3yNIbTaTOB.

dopmupoBanue OW3HEC-TIaHA HAYMHAETCS C OCO3HAHUS (uIocopun
pasButus npeanpustas (GOPMYIMPOBOK BHICHHS, MHUCCHH H Lieliell), KOTopas
TI03BOJISIET BBHIJIEP)KATh [IEJICBYIO OPUEHTAINIO OM3HEC-TIIIAHOB.

CraHgapTHOM CTPYKTYpBl M cocTaBa OHM3HEC-IUIAHOB HE CyIIecTByeT. B
Poccun MpUHATO BKIIFOYATH B HETO:

1. Pe3tome (OCHOBHBIE TTOJIOJKEHHUS) TIPOEKTA - O0IIask XapaKTepHCTHKa
npeanpusTust; punocopus OuzHeca; 0030p JAETOBOrO MPEIIOKEHUS;
yTIpaBJIeHYecKasi KOMaH/a; CTpaTeTHUeCKIe OKa3aTel I

2. XapaKTepHCTHKa PHIHKOB TOBApOB (YCIIYr) MO MPOEKTY - TOBapHas
MOJIUTHKA; JKU3HCHHBIH LUK TOBapa; KOHKYPEHTOCIIOCOOHOCTb,
Ka4ecTBO M [IeHa TOBapa; CIpoc.

3. OrmeHka pBIHKOB cOBITAa TPOAYKIMH - TEXHOJOTHS ITOTpeOUTeNei;
MO3UIMOHUPOBAHUE;  COBIT,  €MKOCTh  PBIHKOB,  TOBapHas
CerMEeHTaIHs; KOHBIOHKTYPA PBIHKOB; JIONISl HA PhIHKAX.

4. KoHKypeHLIMSs Ha pBIHKAX COBITA - KOHKYPCHTHBIC ITO3HUIIHH;
KOHKYPCHTHBIC CTpATerMH; 5 CHJI KOHKYPCHIMH, CerMEHTAIus
PBIHKA.

5. TInaH MapKeTHHra - KOMIUIEKC MapKeTHHIa; MPOJIBHKECHUE TOBApA;
CTUMYIIMpOBaHHE  CcOBITA W  II€HOOOpa3oBaHWE;  CEPBUCHOE
o0CITy’)KUBaHHE; peKJIaMa U CBSI3b C 00IIECTBEHHOCTHIO
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6. Ilman mpom3BoACTBa - IUIAH TEXHUYECKOTO PAa3BUTHS; IIPOU3-
BOJICTBEHHBIC IIOTOKH; OCHOBHBIE (DOH/BI; CMETa PacXofoB; JIO-
TUCTHKA

7. OpraHM3alMOHHBIH  IUTAaH -  OPTaHW3ALMOHHAs  CTPYKTYPHI;

YIpaBJI€HUE TMEPCOHAJIOM; KaJApoBasi IMOJUTHUKA, IIOJIO0KECHHUE O
noApasACIiCHUAX; MNOJKHOCTHBIE HWHCTPYKIHWH, praBHCH‘ICCKI/Iﬁ

HepCcoHal

8. IlpaBoBoe obecrieyeHne MPOEKTa - OPraHU3AIMOHHO-IIPABOBAS
CTPYKTYypa; 3aKOHOIATENIbHBIC AaKThl; COOCTBCHHHKH; IATCHTH H
JIMIECH3UU

9. OrueHKa pHCKa - CTpaXOBaHHE; MEpbl MPOUIAKTHUKH; BEPOSTHOCTH
YOBITKOB; BHIIBI PHCKA; 30HBI PHCKa
10. ®UHAHCOBBIN TUIAH - OTYET O MPUOBLUISIX W YOBITKAX; BBIPYYKA,
IUIATEXKU, aKTUBBI, TMACCUBBI; OAJAHCOBBIA OTYET, IUIAH JBIDKEHHE
JICHe)KHBIX CPENICTB; TOYKa O0E3yOBITOYHOCTH, IUIaH JOXOIOB U
pacxomoB
B pestome mpuBomsTcs Hamboliee BBIMIPHINIHBIE MapaMeTpbl M Xapak-
TEPUCTHKH TPEANPHUATHS, 3aUMCTBOBAHHBIC W3 OCTAIBHBIX pa3/enoB OH3HeC-
UIaHa, MO3TOMY pe3loMe pa3pabarThIBaCTCs HA 3aBEPILIAOIIEM ITAane COCTABICHHS
o6msHec-mrana. OHO BKMoUaeT 4 Groka:
1. O6mast XxapakTepHuCTHKa MPEAIPHUSITH:
S HanmeHOBaHHe; 1ata PEeriucTpalum; aapec; 0aHKOBCKUE PEKBH3UTHI
mS OrpacieBoil PHIHOK; OCHOBHBIC BHIBI JEATEIBLHOCTH; IEPEYCHb
MPOIYKIIMKH U YCIIYT; XapaKTEPHCTHKA OCHOBHBIX KIIMEHTOB, IIO-
CTaBIIMKOB M KOHKYPEHTOB; JOJISI [IPENPHUSITHS HA PHIHKE
S OpraHu3zaroHHO-ITpaBoBast GopMa U CTPYKTypa COOCTBEHHOCTH
S lmeHa ¥ KOHTakTHBIE TelneOHBI PYyKOBOAWTENEH; BO3pacT
MIPENIPHUSITHS U IEPUOJT pabOTHI HA OTPACIEBOM PBHIHKE
S YucneHHOCTh pPAOOTAIONMX HA MPEANPHUATHH; (DUHAHCOBOE CO-
CTOSIHUE, CTPYKTYpa U pa3Mep KaruTana
S TexHUUYECKHI YPOBEHD M XaPAKTEPUCTHKA BBITYCKAEMOM IPOIYKIIUH;
00beM BBIMTYCKA MPOMYKIMHK; YIETbHBIA BEC CepTH(UIMPOBAHHON
MIPOIYKIIMHU U 3KCIIOPTa
2. ®unocodust 6uzHeca:
S O6pa3 upeaIbHOTO MPEIPHUATHS; CTPATETUICCKHIE TSN Pa3BUTHS
S Crparerus pa3BUTHA U CYTh IIpeJIIojaraéMoro onsHeca
S Crpareruyeckue MPOEKTHI, CTPATETHYECKHE MNPOrpaMmbl; (GyHK-
[HOHAJILHBIE CTPATErMHU; CTPATErHUECKU 3HAYNMbIE MEPOTIPUSITHSI
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S OTHomIEeHNE K IPEATIPUATHIO BIaCTell; mpenonaraeMeie GOpMBbI
ydJacTHs HHBECTOPOB; HanOoJee epCIeKTUBHBIE KIIHEHTHI S
OTnruuTenbHBIE MPU3HAKA INTAHIPYEMBIX TOBAPOB U YCIIyT
3. DKOHOMHYECKHE TTapaMeTpPhl IPOEKTa;
S CroumocTh OM3HEC-TIPOCKTA
" McTouHnKH (hIHAHCHPOBAHUS
S T'apaHTHY BO3BpaTa KpeauToB
mS IIporHo3 06HEMOB MPOaK; OXKHIaeMast BRIpydKa
*S [Tnannpyemble 3aTpaThl; OKHIaeMas 9icTas IpruObLTh
S IIpuOBIIEHOCTS HHBECTHIMH; CPOK BO3BpATa 3a€MHBIX CPEJCTB
S IlepcriekTHBEI pa3BUTHS OM3HECA
4. Ioka3zarenu ynpaBJIeHHAST KOMaHJIOM:
S XapaxTep oTHOIIEHNH B KOMaHe S YpoBeHb NpodeccnoHann3Ma 1
cpabotanHOCTH BS YHCIEHHOCTH
S Crnenmduka chepsl nesTensHOCTH S PaBHO3HAYHOCTH MOTHBAITHI
BCeX WICHOB koMaHIb! S JIunepckue kadecTBa pykoBoxuTelst B peiHKe TOBapoB
M yCIIYT MOMHMO OIHCAHHUS CYIIECTBYIOIIEH CHTYallly JAal0TCsl M OPUEHTHPHI Ha
Oymymee. [Ipy 5TOM yIHTBIBAIOTCS CIIEIYIOINIIE KaTerOPHHU CIIpoca:
1. HmepBHYHBIN CHPOC, TOJ KOTOPHIM ITOHUMACTCS MUHHMAaTbHBII
CIpOC, OMpENeNseMbIii  TOTPEOHOCTSIMA  HaceleHHus (OCHOBHBIC
TIPOIYKTHI MUTAHUS, TOBAPbI MAaCCOBOT'O CIIPOCa M T.JI.)
2. BTOPHYHEIHA CIIPOC - MOTPEOHOCTH, MPOSBIISIONINECS C BPEMEHHBIM
JIaroM TI0 OTHOLIEHHIO K MIEPBIYHOMY CIIPOCY (JIeITHKATECH U JIp.)
3. peanM30BaHHBINA CHPOC, COTPOBOXKIAIOIIIICS MOKYITKOH ToBapa
4. aXMOTaXXHBIH CIPOC, BBI3BIBAEMBII CTPEMIICHHEM COBEPIIINTH
TIOKYTIKY, TPUOOPETaeMyIo IPYTUMH MTOKYIaTEeIIMH
5. HEyJOBJIETBOPCHHBIN (OTIOKEHHBIN) CIPOC, BEI3BAHHBINA OTCYT-
CTBHEM HY)KHOT'O TOBapa B IIPOJIake
6. dopmupyromuiics crpoc, OpHEHTHPOBAHHEIH HAa HOBBIE TOBAPHI,
TOTOBSIIMECS K BBIITYCKY
B oleHKe pBIHKOB COBITA MPOIYKIMH JAETCS OMPEIeCHHE PHIHOTHON
HUIIH, B KOTOPOI OyZeT OCYIIECTBISATHCS OM3HEC-TIPOEKT; YKA3bIBAIOTCS: CTaIUs
Pa3BHUTHS pBHIHKA (TEHIECHIIMH POCTa WIIH CIIaja), TePPUTOPHAIBLHOE pa3MeIleHHue
(peTHOH W KOHIEHTpauusl HAceNeHWs), OTpaHWYEHHsI PHIHKA (PKOHOMHYECKHE,
MIpaBOBBIE | Ap.) U T.A. Omnpenensercst oI peIHKa, KOTOPOH MOXKET 3aBIajeTh
MIPEANPUSITHE M OIEHHWBACTCS KaK IOTEHIMANBHBIH, TaKk M PEaIbHBIH 00beM

MPOJIAK.

KoHKypeHIHs Ha PBIHKaX COBITA COMEPKHUT TIepeveHb IEHCTBYIONMX 1
MOTEHIMAIBHBIX KOHKYPEHTOB; aHalIM3 IIOKa3aTelel, Lesleil M crpareruu
KOHKYPEHTOB; BEISIBJICHHE CHIIBHBIX U CTA0BIX CTOPOH KOHKYPEHTOB.

-2 ? - B muan MapKeTHHra BKIIOYAIOT:

1. crpareruro MapKeTHHIa
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METOJIBI CTUMYJIMPOBAHMS MTPoJaxK (COBITA)

6. pekiamy

7. ¢dhopMupoBaHHe O0IIECTBEHHOTO MHEHHS O MPEANPHUSITHH H TOBAPAX

8. OIOmKeT MapKeTHHTa

9. KOHTPOJUIMHI' MApKETHUHI'a

[Inman npon3BoacTBa GopmupyeTcst Ha OCHOBE IUIaHA COBITA MPOIYKIINI
U OPUCHTHUPYEMBIX MNPOU3BOACTBECHHBIX MOHIHOCTCI7I apeanpusaTud U COACPIKUT
KpaTKOE OITHCaHHe OCOOCHHOCTEH TEXHOJIOMYECKOro IMpolecca H3rOTOBJICHHUS
MPOAYKLMU WINA OKa3aHUsl YCIIYT.

B opraHm3anmoHHOM IUIaHE TPUBOXUTCS HH(GOPMAIWS, XapaKTepH-
3yromas OpraHu3allMOHHYIO0 CTPYKTYPY MNOPCANPUATHUSA, a TaKKE CBCACHUA O
nepcoHale, paboTaroIeM Ha HeM.

Pasznen mpaBoBoe OOECHEUCHUE MPOEKTA BaKeH Ui BHOBb CO3/1a-
BAEMBIX [IPEANIPUATHI.

B ¢QuHaHCOBOM TTaHe comepkarcs MokasaTend (UHAHCOBOrO obec-
NCUYCHUA NCATCIBHOCTU TMPEANPUATHA W IUIaH Haunboee 3(1)(1)CKTI/IBHOFO uc-
NOJIB30BaHUS MMCHOMIUXCA JACHECKHBIX CPEACTB Ha OCHOBE PE3YJIbLTAaTOB OILICHKH
TeKymed (UHAHCOBOH WH(OpPMAaMM M IPOrHO3a YCIEIIHOCTH peatn3alii
ousHec-m1aHa. OCHOBHBIMH BKJIIOYAEMBIMU B HETO JOKYMCHTaMMU SIBJIAFOTCA:

1. mna"n JBMKEHHUSA JCHEKHBIX CPEJACTB, IOKa3bIBAIOIIMI IpoLecc

NOCTYIUICHUSI U PacCXoJdO0BaHUA INCHCKHBIX CPEACTB B XOA€ pea-
Jin3aliuu ACATCIbHOCTU NPEATIPUATUS

2. IUIaH JI0XOJ0B M PACXO0JIOB, NTAMOIINI OTBET Ha BONPOC, HOIYYHT JIH

npeaAnpusITucC HpI/I6LI.HB OT pe€ajin3aliii TOBapoOB U yCIyr

3. omnepaTuBHBIH (paboumii) IIIaH, OTPAXKAIONIMH Pe3yIbTATHI

B3aHMOﬂCﬁCTBPISI NPEATNpUATHA C €TI0 HUEJICBBIMU PHIHKaAMU
4. GayaHCOBBII OTYET, COAEPIKAIIIIA HTOT SKOHOMHIECKOH U (H-
HaHCOBOI ACATCIIBHOCTHU NPEATIPUATHA 3a OTYETHBIN nepuosa

AS-
OTpacieBble 0COOCHHOCTH U UX OTpakKEHUE B OPTaHM3aIMH (HH-
HAHCOB TIPEIPUSITHH

®uUHAHCH MPEANPUATHH OTpaciedl HapOJHOIO XO3SICTBa BKIIOYAIOT
(UHAHCHI TpPEANPHUSTHH, OCYIIECTBIAIOMNX IPOMBIIUIEHHYIO, CEeIBCKOXO-
3IHCTBEHHYIO, CTPOMTENbHYIO, TPAHCIIOPTHYIO, TOPTOBYIO, CHaOkKeHIECKO-
COBITOBYIO, JKWJIMITHO-KOMMYHAIBHYIO JI€SITeIEHOCTD, CTPOWTEIBECTBO M JKC-
TUTyaTalUIo aBTOJOPOT.

CyIIHOCTD ¥ OCHOBHBIE TIPHHIMIIBI OPTaHU3alNH (UHAHCOB MPEATIPUSITHHA
BCEX OTpacielf eqUHbI, YTO OOYCIIOBJICHO OOLIMMU SKOHOMHYECKHMH 3aKOHAMH
TOBApHOI'O MPOU3BOJCTBA, CYIIHOCTBIO JCHET M JICHEKHBIX OTHOLICHHUH, €IUHON
TIPUPOION OCHOBHBIX (DMHAHCOBBIX KAaTETOpHH. DTO ONpeerseT BO3MOKHOCTD U
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HEOOXOUMOCTh UX OOBEAWHEHHS B €MHOE MCXOIHOE 3BEHO BCEH (hMHAHCOBOM
CHCTEMBI - (PMHAHCHI IPEATIPUSTHIT OTpaciel HapoIXHOT O XO3SHCTBA.

B 10 xe Bpems ¢(uHAHCH TpeaUpHUATHH KaKTOH OTPacid HAPOTHOTO
XO3SICTBA HMMEIOT CYIIECTBEHHbIE OCOOEHHOCTH, BBITEKAIONIME W3 TEXHHKO-
9KOHOMHYECKUX 0COOEHHOCTEi! OTpaciu.

DrHAHCH NPOMBINUIEHHBIX NPEANPHUATHN 3aHUMAIOT BEIyIIee MECTO.
OT0 ompezenseTcs Mpekie BCEro TeM, YTO OHH OOCITYKHBAIOT TaKyl OTPacib
HApOJHOTO XO3S5HCTBA, B KOTOPOH co3maercs Ooibluas 4acTb COBOKYITHOTO
OOIIIECTBEHHOT0 MPOAYKTA, HAMOHAIBFHOTO JOXOAa M JIEHE)KHBIX HAKOIUICHHUIL.
[lpombIlUIeHHBIE  TpPeANpUSTHS B TIpolecce  CBOGH  JeSTeIbHOCTH
B3aUMOJICHCTBYIOT C TPEANPUSTHSMU JAPYIHX OTpacieil HapomHOTO XO3siicTBa.
[MosTroMy ¥ (MHAHCE TPOMBIIUICHHOCTH TECTO CBS3aHBI C (UHAHCAMH
MPEANPUSITAI JIPYTUX OTpaciell M Ha WX IpUMEpe MOXHO I[OKa3aTh BCe
OCOOCHHOCTH ~ OpraHWM3alliM, IUIAHUPOBAaHMS W  YNpaBiIeHHS (HUHAHCAMH
MIPEIIPUITUL.

DrHAHCHl NPENPUATHI CEIBCKOTO XO3SIICTBA CYIIECTBEHHO OTJIH-
YaloTCd OT TNPOMBINUICHHOCTH. CenbCKoe XO3SHCTBO - BaKHEHIIas OTpacib
HapOIHOTO XO035HCTBA, CO3MAI0IIAs TPOCTOH MPOIYKT, KpaifHe HEOOXOMMMBIH Kak
CBIpbE JUIS TIPOMBIIUIEHHOCTH M KakK MPOAYKT NHTaHWS i1 HAaceJeHHs.
CymiecTBeHHOH CIIeIM(UKON TAHHOH OTpaciy SIBISETCS CaMOBOCIIPOHM3BOJICTBO,
MOPTOMY 3HAuYUTENbHas 9acTh IPOM3BEICHHOW MPOXYKIMH HE PeaNn3yeTcsl Ha
CTOpOHY, a OCTaeTCsl BHYTPH CaMOr0 XO3SHCTBA M MOITOMY HE BXOAUT B COCTaB
TOBapHOH MPOAYKIMU U HE TPHHUMAET ACHEXHYIO (JOPMY, TIOCKOIBKY SIBISCTCS
COCTaBHOM 9acCTHIO BHYTPUXO3SHCTBEHHOTO 000pOTa.

I'maBHBIM CpenCTBOM IPOM3BOACTBA SBISIETCS 3€MJII, KOTOpas He
aMOPTH3HUPYETCS W, CIENOBaTeNbHO, HE YJacTByeT B (OpMHpOBaHHM cede-
CTOMMOCTH TPOAYKIMH. B TO ke BpeMs 3eMisi B CHIIy Pa3sHOrO YpOBHS IUIO-
JIOPOZMsl ¥ MECTOPACIOIOKEHHUs CIIOCOOCTBYET OOPa3OBAHHUIO y NPEANPHATHIL
TG hepeHITMPOBAHHOTO T0X0a (PEHTHI).

[To mpomyKTHBHOMY CKOTY aMOpTH3amysl He HAUMCIIETCS M, CIeoBa-
TENBHO, CTOMMOCTh €ro He IIepeHOCHTCS Ha Ce0eCTOMMOCTh IPOAYKIIHH,
YUYHUTBHIBAIOTCS JINIIb PACXOIbI HA €T0 CofiepKaHue. JTHTeNbHbIA ecTeCTBeHHbIH
TIIpoIlecC BBIPAIIMBAHUS JKMBOTHBIX M PACTEHHH OOYCIIOBIMBAET IJIMTEIBHBINA
KpPYroobopoT O0OOpOTHBIX CpEJCTB, AaBaHCHPOBAaHHBIX B IIPOM3BOACTBO. B
PacTeHHEBOJCTBE OH paBeH | Troxy, B )KHUBOTHOBOACTBE - 9 mecsmam. bombmras
9acTh MPOAYKIUH CENbCKOrO XO3siicTBa peanusyercss B 4 KBapTaue, dTO
CKa3bIBaeTCA Ha KpaifHe HepaBHOMEPHOM IOCTYIUICHHH BBIPYUKH, SIBIISIOIIEHCS
OCHOBHBIM HCTOYHHKOM JEHEXHBIX CpeJCTB. Bce 3T0 mpHBOIMT K TOMY, UYTO
peanbHbI (PMHAHCOBBIA PE3yNbTaT XO3STHCTBEHHON AESTEIHHOCTH IPEIIPHSITHS
MOXXHO OINpPEAENINUTh TOJIBKO Ha OCHOBE TOIOBOrO OTYeTa. 3aBHUCHMOCTD
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CEIIbCKOXO03IUCTBEHHOT O Opou3BOACTBA OT MPUPOIHBIX SIBJIEHUHA BBI3BIBAET
HCO6XOHI/IMOCTB CO31aHus Ha IMPCANPUATHAX CICHHUAJIbHBIX HATYPAJIbHBIX U
JICHEKHBIX CTPAXOBLIX U PE3CPBHBIX CbOHL[OB Ha Cliydau HEYypoOXKasd, rpau061/m/1;1,
HaBOJHEHWUS, 3aCyX1 U APYIHX CTUXUHHBIX OCCTBUH.

[InaHupoBaHue pacxoJOB Ha CEIbCKOXO3SMCTBEHHYIO MPOAYKIHIO U
HOJIy‘IaCMOﬁ HpI/I6BI.HI/I 3aBUCUT OT OCOOEHHOCTEH CEILCKOXO3SHCTBEHHOIO
Ipou3BOACTBA.

Tak Kak CeTbCKOXO03SHCTBEHHBIN IOl OXBATbIBACT NNEPUOABI, OTHOCAIIIUCCS
K ABYM KaJICHOApHBIM roJaM, TO IMPHU OIPECACICHUN CC6CCTOI/IMOCTI/I 3aTparhbl
PpactpeaciiarOTCI MEXKIAY HpOI[yKI_II/ICfI JAaHHOI'O " 6yﬂymer0 TOoH0B. KpOMC TOro,
CE30HHOCTh CEIHECKOXO03SHCTBEHHBIX pa60T 06YCIIOBIII/IBaCT HGO6XOHI/IMOCTB
HUCYHUCIICHUA CC6CCTOI/IMOCTI/I HE TOJIBKO IO BUJaM IMPOAYKIMHU, HO U IO BUIAAM
pabor.

Bamnosas OpOAYKIUS BKIHOYACT BCHO CO3JAaHHYIO Ha MNPOTAKCHUU TroJa
OPpOAYKIUIO PaCTCHUEBOACTBA, KMBOTHOBO/ICTBA, HOL[CO6HI)IX opraHmaL[Hﬁ u
mpoMbIciioB. Ta 4YacTh BaJOBOM MPOAYKIMH, KOTOpas IOCTyMmaeT B cdepy
oOpaleHust ¥ pean3yeTcs, OTHOCHTCS K TOBapHOH mpoxykuuu. [Ipu sToM Hamo
UMETL B BHUIOY, YTO CEBCKOX 035 CTBEHHEIE npeanpusaTusd HE IUIaHUPYIOT
BHEPCAJIN3AIIUOHHBIC TIOXO/bI U MOCTYIIJICHHUSA.

Oco0eHHOCTH 000POTHEIX CPEJICTB CETBCKOTO XO3SIHCTBA:

1. pa60qee BpEMsA 3HAYUTCIIbBHO MCHBIIC BPEMEHU MPOU3BOACTBA. B
OTACJIBHBIEC NEPUOABLI NPOLECC TPpyada MNPEKpallacTcsa, a Mpouecc IMpOUu3BOJACTBA
OpOoAOJIKACTCA IO BO3ﬂCﬁCTBHCM OPpUPOAHBIX CHIL. H03TOMy MaTtepuruajibHbIC
3aTpaTtbl 3aTpavUBArOTCd OJHOBPEMEHHO W C MIUTCIBHBIM TICPEPLIBOM. B
pe3yabTaTeC HMEET MECTO 3HAYUTCIIbHAsA HEPABHOMEPHOCTH HOTpe6HOCTI/I B
00OpOTHBIX CPEJICTBaX B pa3HbIC MEPUOJIEI TOJIA.

2. OTACIBHBIC DJICMCHTBI O60pOTHBIX CpE€aCTB NOCTOSTHHO B0306HOBH$IIOTC$I

B Ipouecce prr0060p0Ta 3a CUET COOCTBEHHOrO Ipon3BOACTBA. HOCKO.HLKy
JAHHBIC BHUbI OGOpOTHI)IX Cp€ACTB HE IMOCTYNAKOT B p€ain3aluio, a OCTarTCAd B
cdepe IpOoU3BOJICTBA HA CIIETYIOIIN MPOM3BOJCTBEHHBIHN UK, STO BIHSIET Ha UX
BEJIMYUHY U IIPOJOJDKUTEIBHOCTE 000poTa.

OuHaHCHl NPEANpUSATUl TpaHcmopTa. TpaHCHOPT - 3TO KpyIHas
MHOrooTpacnieBas chepa, BKIIOYAIOMAs BCE BHIBI IPy30BOI0 M IIACCAXKUPCKOTO
TpaHCIOpTa:

- JKEJIE3HOJOPOKHOTO (BEIYIIIEe MECTO)
- aBTOMOOWIEHOTO (Hanboee BBICOKast Ce0eCTOMMOCTD)
- pEYHOTO

- MOPCKOTO
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- He()TETIPOBOJHOTO

- BO3LyITHOTO

OcobeHHocTu:

- TIPORYKIMSI TPAHCIIOPTa HE UMEET BEIECTBEHHOH ()OPMBI - TPAHCIIOPT HE
MIPOM3BOANT TPOAYKIHIO, a JINIIL IepeMelaeT TOBaphl, CO3JaHHBIE B IPYTHX
OTpaCIsIX SKOHOMHKHI

- TPAHCIIOPTY He NMPHHAUISKUT MIPEAMET €ro TpyAa - IepeBO3UMBIC TPY3HI,
OT TIPHHAUISKUT OTTIPABUTEIISIM U MTOTyJIaTeIsIM TPY30B

- IIeHBI Ha TPAaHCHOPTHYIO NMPOIYKIMIO CKIIAIbIBAIOTCS HAa OCHOBE TapH(oB
Ha TPY30BbIE M ITACCAKHPCKUE MEPEBO3KI

- B Ka4eCTBE CAWMHHIGI M3MEPEHHSI TPAHCIIOPTHOH INPOXYKINH HCIIOIb-
3YIOTCSI TOHHO-KM, IacCaXMpO-KM, TOHHBI I'py30000poTa W KOJIMYIECTBO IIac-
CaKHPOB

- TIPOIYKIMIO TPAHCIIOPT HENb3sl HAKOIHTh, OTIIOKHB B 3allac, IOITOMY
TPAHCIIOPT HE MOXKET paboTaTh Oe3 pe3epBa JIOKOMOTHBOB U BaroHOB M JOJDKCH
YUYHUTBHIBATh MPOITYCKHYIO CIIOCOOHOCTB Ha I0porax

- TPAHCIIOPT HE CO37aeT M He N00aBIIsieT HUYEro BEIIECTBEHHOrO K IIe-
peBosuMoMy ToBapy. OTciofa BBITEKAaeT OCOOEHHOCTH KpPYroobopoTa CpesicTB
Tpyzaa - 13 (HOpMBI KPYrooOOopoTa KaIiTana BBIIAIaeT TOBap B BU/E BEIIH, T.K. Ha
TPAHCIIOPTE MPOJAETCS CaM MIPON3BOACTBEHHEIH IIpoIece, T.e. IepeBo3ka

- B COCTaBe€ CpEJACTB IPOM3BOACTBA HET CHIPBS, CTOMMOCTH KOTOPOTO
BeCbMa 3HAUUTENIbHA Ha TPOMBIIUICHHBIX MPEAIPHUITHIX

- HEpaBHOMEPHOCTh HCIIONB30BAHMS B TEUEHHE TOda TPAHCIHOPTHBIX
CpencTB (T.e. HATNYHE Ce30HHBIX TTHKOB)

-.u-

J10XOmBI OT TEepPEeBO30K 3aBHCIT OT 00beMa OKa3bIBAEMBIX YCIIYT, Tapruda 1
JIOTOBOPHEIX IIeH. B ocHOBe TpaHcmopTHOro Tapuda - BHI TpaHCIOpTa, KJAcc
MIEPEBO3NUMOT'0 T'Py3a, PACCTOSHHE.

Tapudsr KaccupUIMPYIOTCS IO CTETICHN PEeTyYITNPOBAHNUS:

1. pukcupoBaHHEIE - 00s3aTENbHBI K MPUMEHEHUIO Ha JK/J TpaHCHOpTE U
neHTpanu3oBanHo ycraHaBiuBatorcs MIIC PO mo cormacoBanmio ¢ rocy-
JTapCTBEHHBIMH OpTaHaMH

2. peryaupyeMble - MOTYT BBOJWTBECS Ha IEPHOJ CTAOWIM3alUK IIEH |
YCTaHABJIMBAIOTCS CAMOCTOSITEIBHO, YIUTHIBAs CHCTEMY HAJIOTOB

3. DOTOBOpHBIE - YCTaHABIMBAIOTCS MO COIIAMICHHWIO C 3aKa3uMKaMH
HCXONs W3 HEOOXOAMMBIX 3aTpaT Ha IepeBO3KM M HOPMAJIBHOTO YPOBHS HX
peHTa0ETBHOCTH

4. cBOOOIHBIE - YCTAHABIHMBAIOTCS CAMOCTOSITENHHO C y4ETOM CIpoca H
TIPETOKEHNSI Ha PBIHKE TPAHCIOPTHBIX YCITyT

[MpuOBITE OT JESTENBHOCTH TPAHCIOPTa BKIIOYAET Pe3yIbTaThl JKC-
IUTyaTallid TPAHCIIOPTA, BCIIOMOTATENBHBIX MPOU3BOACTB M XO3SHUCTB M MPOYMX
XO3SICTBEHHBIX OIEpalni.

DUHAHCBHI CTPOMUTENBCTBA. B orTnmume or apyrux oTpacieil MaTepu-
aIBHOTO TIPOW3BOJACTBA CTPOMTEIBCTBO KOHKPETHOr0 o0OBekTa (34aHus, Co-
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OPYXKEHHSI, )KUIIOTO IoOMa ¥ JIP.) OCYIECTBIISETCS CTPOUTEINILHOIM OpraHu3alieii Ha
JIOTOBOPHBIX YCJIOBHSIX IO 3aKa3y NPEINPUSsTHs, OpraHU3aliH, YacTHOrO JIHIa
(vHBecTOpA), 32 CUET CPEJICTB KOTOPOrO OIIAUHBAIOTCS BHIMOIHEHHBIE paboThl. B
TO JKE€ BpEMs JUIMTENBHBIN CTPOMTENBHBIA IpOIECC CO3/aBaeMoro o0ObeKTa
BBI3BIBACT HAJIMYKE OONBIIOT0 HE3aBEPIICHHOTO IMPOM3BOJCTBA, OKPHIBAEMOIO
00OpPOTHBIMHU CPENICTBAMH CTPOMTEIBHON OpraHU3al[ii. DTH CPECTBa Ha J0Jr0oe
BpeMsl HCKITIOYAIOTCS U3 XO3SHCTBEHHOr0 000pOTa, YTO MPHBOIUT K 3aMEJICHHIO
uX 000payrBaCMOCTH.

Oco0eHHOCTh (PHHAHCOB CTPOUTENHCTBA:

1. Gonee MPOROIKUTENBHBIH MPOU3BOACTBEHHBIN LMK (OT HECKOJIBKUX
MECSLIEB JI0 HECKOJIBbKHX JIET), YTO BIWSIET Ha O0BEM HE3aBEPLICHHOTO
MPOM3BOJICTBA, TO3TOMY €T0 JIOJISl B CTPYKTYpe 00OPOTHBIX aKTHBOB 3HAUHTENBHA.

2. CTPOUTENIBCTBO OOBEKTOB OCYIIECTBIISCTCS B PA3IMYHBIX KIAMATH-
YECKHX MM TEPPUTOPUATBHBIX 30HAX, YTO OTPAKAETCS HA WX HHIAUBHUIYaTHHOU
CTOMMOCTH M HPHBOAWT K HEPAaBHOMEPHOMY IOCTYIUICHHIO BBIPYYKH OT CIa4M
paboT 3aKa3unKy

3. CYIIECTBEHHBIC Pa3IHYUs B MaTEPUATIOEMKOCTH U TPYIOEMKOCTH paboT
Ha OTJEJBHBIX TEXHOJNOTHYECKHX I3Talax, 4YTO ONpe/elsieT HepaBHOMEPHYIO
OTPeOHOCTH B 00OPOTHBIX CPEACTBAX

4. (hMHAHCHPOBAHHE CTPOUTENIBCTBA MPOU3BOAMTCSA B IpelenaX CMETHOW
CTOMMOCTH, KOTOpasi YCTAHABIIMBACTCSI HA OCHOBE JIOTOBOPOB Ha CTPOH-

+- TEJIbCTBO C 3aKa34MKaMH, a TAKXe J0r0OBOPOB,
3aKJIFOUCHHBIX C IOCTABIINKAMH MaTepHaIbHO-
TEXHUYECKHX PECYpCOB

5. LleHa Ha COOpyXKaeMble OOBEKTBI ONMpPEAeSIeTCS B KaXKIOM OTACIBHOM
cliydae B CBSI3M C HEOJHOPOJHOCTBIO M Pa3iIMYHBIM XapaKTepOM 3aTpar U BIIHUSET
Ha CMETHYIO CTOMMOCTb CTPOUTENBCTBA

DUHAHCHI CTPOUTEIBCTBA BKIIOYAIOT B CEOSL:

- (hMHAHCHI 3aKa34nKa (MHBECTOPA), SIBIISIOIIHECS OMPECISIOIIMU

- (PMHAHCHI CTPOUTETEHO-MOHTAXXHBIX OpTaHU3aINH (OAPSIINKa)
- (prHAHCHI IPOEKTHBIX OpraHM3annit

- (pMHAHCHI Te0JI0ropa3BeJOUHBIX OpTaHM3aIHIt

®duHAHCH 3aKa3dWKa - COBOKYITHOCTH CPEICTB, IpEJHa3HAYCHHBIX IS
(uHAHCHpPOBaHMS 3aTpaT BO BHOBb CO3/[aBacMble, PEKOHCTPYHpYeMEIE, 00-
HOBJIIEMbIE ¥ MOJEPHH3HPYEMBbIEe OCHOBHBIE (DOHIBI M JUIST HAJEICHHWS BHOBb
CO3MaBaeMBIX W pacIIUPSIEMBIX MPOM3BOJICTB HEOOXOAUMBIMH OOOPOTHBIMH
CpeICTBaMU.

Pean3oBaHHOM MPOIYKIMEH B CTPOUTENILCTBE PHHSITO CYUTATH TOBAPHYIO
CTPOHTENBHYIO TPOIYKIMIO, CIAHHYIO 3aKa3uhKaM, HE3aBHCHMO OT (hakTa ee
orutaTel. Ha mpakTrke MHOTHE CTPOHUTENIBHBIE OPTaHH3AIIH CTPEMATCS 0OPMUTE
crady oObeKTa 3aKa3dyWka /0 KOHIA OTYETHOrO IIEepHOfa, a OIulaTa O0BeKTa
3a4acTyl0 MIPOU3BOJUTCA B CledyroleM 3a HUM nepuoge. Iloaromy B cocras
0ayaHCOBOW MPUOBLIA BXOIWUT YacTh NPHOBUTH, (JaKTHUECKH €Ille He MOTYyIeHHOH,
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MOCKOJIBKY B IUTAHE W OTYeTe NPHUOBUIb PACCUMTHIBACTCS HCXOAS M3 00beMa
TOBapHOM CTPOUTEIBLHON MPOYKIMH, CIAHHOMN 3aKa3uHKYy.

CyIIecTBEHHOM 0COOEHHOCTHI0 (DUHAHCOB TOPTOBIIM SIBISETCS TO, YTO B
OTJIMYKME OT IPYTHX OTpaciell HapOAHOTO XO3SHCTBa BBIPYYKA OT peatH3aliy
TOBapoB IOCTYMAeT MPEUMYIIECTBEHHO B HalM4YHO-AeHexHOoH Qopme. o 80%
BCEX IMOCTYIUICHWH HaJIMYHBIX JCHEr B KacChl OaHKa HIYT OT TOPrOBBIX
NPEINPUSITHI U OpraHu3alui. B CBS3M ¢ 3TUM Ba)KHOE 3HAUCHHE B OpraHH3alii
(MHAHCOB TOPrOBIM HMMEET MpaBHJIbHAS OpraHH3alisi KacCOBOTO XO3SiCTBa,
TEXHHWYECKas OCHALICHHOCTh KACCOBBIMH amIaparaMd W JpPYroil TeXHUKOM,
KOHTPOJIb 32 MOCTYIHUBLIEH BRIPYYKOil U ee HHKACCHPOBAHHE.

JIeATeNbHOCTh  TOPTOBBIX ~OpPTaHU3alMil BKIOYACT ONEpalMd  I[IPOU3-
BOJICTBEHHOT'O XapakTepa (3aKylka, XpaHeHHe, (pacoBKa, YIAaKoBKa U T.JI.) U
HETIPOM3BOJICTBEHHBIC OINEpAlliK, CBS3aHHBIC CO CMEHOH (hopM COOCTBEHHOCTH
(peanu3anmeid mpoAykiyK). Pacxogpl MO STUM ONEpalWsIM BKIHOYAIOTCS B
CTOMMOCTB TOBApPOB.

-33-

B cTpykType OCHOBHBIX (DOHIOB TOPrOBBIX OpraHH3alMil MpeobiagaroT
(bOHIBI TOPrOBO-IIPOM3BOJICTBEHHOIO HA3HAYCHHUS, & B CTPYKTYpe OOOPOTHBIX
CPEJICTB - TOBApHBIC 3aIachl X TOBAPbI OTTPYKECHHBIC.

ToproBele mpeanpusaTust co3marotT GoHA pucka (GOHA peryaupoBaHUS
CBOOO/IHBIX PO3HHUYHBIX IICH),CPE/ICTBA KOTOPOTrO HCIIONB3YIOTCSI B KauyecTBE
HCTOYHHKA TMOKPBITHS MOTEph TOBAPOB IPH TPAHCIOPTHPOBKE, XPAHEHHUH U
peai3alum; Ui BO3MEIICHHSI CyMM CHIDKCHHSI [IGH Ha TOBAaphl NMPH W3MEHEHHH
crpoca.

B cTpykType OCHOBHBIX (DOHIOB TOPrOBBIX MNpemnpusThii Toimbko 10%
MPUXOUTCS Ha JOJIF0 MAIIMH U 000pYJOBaHHsl, OCTaJbHOE MPUXOAUTCS Ha JIONIO
3[JaHHi, COOPYKEHHIT U MepelaTOYHBIX YCTPOHCTB.

B crpykrype o6oporHbIX cpencts 90% 3aHMMAIOT TOBapHBIE 3aMackl, Mo 5%
- JICHeXKHBIC CpEICTBa W JeOMTOpPCKasl 3aJ0/DKCHHOCTh. OTO CBS3aHO C
0COOEHHOCTBIO TOPTOBOTO OOCITY)KHBAHHMS:

* PaBHOMEPHOCTBIO MPOLIECCOB OOpAICHHS, CE30HHOCTBIO MIPOH3-
BOJZICTBA U MOTPEOICHHS

* HEPaBHOMEPHOCTBHIO Pa3MEIeHHUs IIPOU3BOICTBA U PAHOHOB MO-
TpeOneHust

*  HENpeABUICHHBIMH KOJICOaHHUSMH CIIPOCa ¥ PUTMa POU3BOJICTBA

* mpeoOpa3oBaHKEM IIPOU3BOICTBEHHON MPOAYKIIHU B TOPTOBYO

*  HEOOXOAMMOCTBHIO 00Pa30BaHMUsI CTPAXOBBIX PE3EPBOB U T.I.

YacTe MpeANpUsITHHA SKWIMIIHO-KOMMYHAJIBHOTO XO3SHCTBA SIBJISIOTCS
0€37I0XOHBIMH M TO3TOMY HE COCTOAT Ha XO35HCTBeHHOM pacuere. OHu
OKa3bIBAIOT YCIIYI'W HACEJCHHIO OECIUIaTHO: O3€JICHEHHE, YIMYHOE OCBEILICHHE,
671aroycTpoiicTBO ropoia. Y HHUX HET BBIPYYKH OT PEANTH3alliH OKa3bIBaGMbIX
ycIyr. 3aTpaThl Ha 3TO BO3MEIIAIOTCS UM M3 CPEICTB MECTHBIX OFO/DKETOB.

B 1OXOHBIX OTPacisX KOMMYHAIBHOTO XO35CTBa Ha MOJHOM X03pacyeTe
HaxOJSITCS OTJEbHBIC KPYIHBIC MPEIIPUATHS, KOMOMHATBI U TPECThL. Menkue
NPEPUSITHS. U MTPOU3BOJACTBEHHBIC IMOPA3/ICNICHNS JCHCTBYIOT Ha MPUHIMIAX
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BHYTpeHHero  xo3pacuera.  Cremuuka  XO3SHCTBEHHOW  JESTENBHOCTH
KOMMYHAIBHBIX TPEINPUSITHI OKasbIBaeT BIMSHHE W Ha OCOOCHHOCTH WX
¢buHaHCOB. Y GONMBIIMHCTBA MPEIPUSITHI MPOLIECCHI TPOU3BOJICTBA U peaTH3aliK
NPOAYKIMH W OKa3aHWs YCIYr COBIAJAIOT MO BPEMEHH, M TI03TOMY B COCTaBe
00OpOTHBIX CPE/ICTB HET HE3aBEPIICHHOIO IPOU3BOACTBA U FOTOBOI MPOAYKIHH,
YTO 3HAYUTENIHHO COKpAIIAeT NPOIOJKUTEILHOCT 000PauHBaeMOCTH 000POTHBIX
cpenctB. PutM paboTbl KOMMYHAIBHBIX NPEANPHUATHA BO MHOTOM 3aBHUCHUT OT
BpPEMEHH TOZla M OT OOLIEro pUTMa TOPOJACKOW JKH3HH, YTO CKa3bIBACTCS Ha
HEPaBHOMEPHOCTH MOCTYIUICHUS JOXOI0B Ha MPOTSKEHUH TO1a.
-1V —

DKCIuTyaTalysl )KHIUIIHOTO (DOHIA OCYIIECTBISIETCS MO JOrOBOPY HaiMa ¢
KBapTHPOCHEMIIUKAMUA M apeHIpl ¢ apeHgaTopamu. K pacxomaMm I KHMITHIIHO-
KOMMYHAJIBHBIX XO3SIHCTB OTHOCSTCS:

* coueprkaHie 00CITY)KHUBAIOIIETO TepCoHaa

* COep)KaHHE [OMOXO3siiCTBa - 3aTpaThl HAa BBIBO3 U CXKUTAHUE
Mycopa, YOOpKy CHera, Ha COIEpKaHHE TBOPOB, YXOI 38 3€JICHBIMU
HaCaXICHUAMH H JIp.

*  TEKYIIMH PEMOHT JXHJIMIIHOrO (hOH/IA

* o0s3aTebHBIC IUIATEXKH - OTYHCICHHMS HAa MOJATOTOBKY KajpoB,
colepyKaHKhe BBIMIECTOSIICH OpraHU3alliH, YIUlaTa KOMHCCHOHHBIX
0GaHKaM 3a MpPHEM OT HACeJICHHWsI KBapTIUIATHI, apeHAHOW IUIaThl U
JIpYTUX IUIaTexKeH

* mpouue pacxobl (0e3 MENEBBIX PACXOJIOB)

Kpome 3TOro croia OTHOCSATCSI PacXolbl, CBSI3aHHBIE C BOJOCHAOKCHHEM,
KaHaJIU3aliei, OCBELICHHEM U Jp., TOKPhIBaEMbIe 3a CUET LIEJEBBIX COOPOB M
IIaTe)KeH, B3MMAeMbIX CBEpPX KBAPTHPHOH M apeH/HOM IUIAThl, U HE BKIIOYACMBIX
B CMETY PacXOJI0B 10 SKCIUTyaTalluH XUIOro (oHa.

PeHTabeIBHOCTD IIPEITPUSTHIA

PeHTabenpHOCT BBICTYHAaeT KaK AKOHOMHYECKAsh KaTeTOpHs, OLEHOYHBII
PE3YIbTAaTUBHEIA MOKa3aTellb, [EJIEBOH OPUEHTHP, HHCTPYMEHT pacdyeTa YHCTOro
Joxofaa o0mecTBa, HCTOYHHK (HOPMUpPOBAaHMS pasnuuHbXx (ormos. Kax
OKOHOMHYECKAss KaTeropus peHTa0eIbHOCTh  XapaKTepu3yeT JIOXOIHOCTb,
(bMHAHCOBBIN pe3yabTaT XO3SMCTBEHHOHN JIESITETBHOCTH TIPEITPHSTHSI.

OcHOBHBIE (DYHKIMH pPEHTAOENBFHOCTH - YdeTHas, CTOMMOCTHas W CTH-
MyIUpyIomas. SIBIssACh KOHEYHBIM PEe3ylIbTaTOM JESTENbHOCTH MPEANpPHUSITHI
PEHTA0EIBHOCT CO3/IaeT YCIOBHUS TSI €T0 pacIupeHHs, CaMOpHHAHCHPOBAHUS 1
TIOBBIIIEHHST KOHKYPEHTOCIIOCOOHOCTH.
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DKOHOMHYECKHE HMHTEPECHl MPENPHUITHS 3aKII0YaOTCs B YBEJIMYCHUH
JIOJIM PEHTAOCIBHOCTH, OCTAOMICHCS B €0 PACIIOPSIKEHHH, TaK Kak 3a ee CyeT
MPEIIPUSITAE pEIIaeT MPOW3BOJACTBEHHBIE W  COIMANIBHBIC 3aJla4d  CBOETO
pasButus. MiHTEpechl paOOTHUKOB MPEINPHUITHS B YBEITUUCHHH PEHTAOCITBHOCTH
CBSA3aHBI C CO3J]AHWEM BO3MOXKHOCTEH JUIS YIyYIIEHHS MAaTepUATBHOTO
CTUMYJIUPOBaHUS W TIOBBIIICHUS YPOBHS WX COIHUAIBHOTO pa3BUTHA. HTEpech
COOCTBEHHHKOB B POCTE PEHTAOCITFHOCTH CBSI3aHEI C YBEITHICHUEM JTUBHIICHIIOB H
KarmuTaia. B yBenMmYeHWU peHTA0ETHHOCTH MPEINPUSTHS 3aNHTEPECOBAHO TAKKE
W TOCYIapCTBO, TaKk KaKk C Hee YIUIAYMBacTCs HAJOr Ha PEHTA0EIhbHOCTH,
HCTIOJIE3YEMBIH TOCYIapCTBOM B TATBHEHINIEM JIJIsl PEIICHUS COITMATTBHBIX 3a/1a4.

Beiiensror  oXuiaeMyr0 MW MONTYYEHHYIO peHTa0enbHOCTh. Okumaemast
pPEHTa0ENBHOCTD SIBIISICTCST OCHOBOW MPUHSTHS WHBECTUIIMOHHBIX PpEIICHUH,
MOJTy4eHHass pPEHTAa0eNFHOCTh BBICTYIIACT HM3MEPUTENIEM pPE3yJIbTaTOB Jies-
TETHHOCTH Tpeanpusatus. [Ipm 3TOM dYacTh TMONY4EeHHOH PEHTA0ETHHOCTH SIB-
JIAETCS WCTOYHMKOM CaMO(MHAHCHPOBAHHS TPEINPUSATHS, a Jpyras ee d4acTh
BBICTYIIA€T B KA4eCTBE BO3HATPAXKICHUS BIAJENIbI[aM KamuTaia (B YCIOBHAX
aKIMOHEPHOI (POPMBI COOCTBEHHOCTH).

Lenbto neATENBHOCTH IJIFOOOTO TPEANPUSATHS B YCIOBHSAX PHIHOYHOMH
9KOHOMHUKH B KOHEYHOM CUETE SIBIISICTCS TIOIYUYCHHE PEHTA0EITBHOCTH, CITIOCOOHOM
obecrieunTh ee JNaibHeimee pa3BuTHe. PeHTabenbHOCTh paccMaTpUBacTCs HE
TONILKO KaK OCHOBHAs IIeJib, HO M KaK TJIABHOE YCIIOBHE JICJIOBOM aKTHBHOCTH
MIPEIIPUSITHS, KaK Pe3ylIbTaT €ro JAeATeIbHOCTH, 3()(HEKTUBHOTO OCYIIECTBICHUS
CBOMX (YHKIUA TIO OOECIEYCHUIO MOTpeOuTeNeii HeOOXOMUMBIMA TOBapamMu B
COOTBETCTBHH C UMEIOIIIUMCS CIIPOCOM Ha HHUX.

C Touku peHHsI OyXTralTepCKOrO ydeTa PEHTAOEIBHOCTh BKIIFOYAET JIBE
COCTABJISIOIIHE:

1. moxom oT OOBIYHON (TIOBCETHEBHOW) XO3SHCTBEHHOH NESTEIHHOCTH
MIPEIPUSTHS, ONMPEICIIMIOMMUIC KaK Pa3sHOCTh MEXKIY BaOBEIMU
JTIOXO/IaMH OT peai3aliy | H3JIePKKaMH OOpaIieHHsI.

2. TIOTEHIMAaJbHAS PEHTA0CTBHOCTh (JIOXOX OT BIAJICHHUS IICHHBIMH
Oymaramy, JIOJITOBBIMH O0S3aTEIbCTBAMH W MaTEPUATHLHBIMU
[IEHHOCTSIMH). Pa3HOBWIIHOCTBIO TIOTEHIIMATBHOTO JI0XO/a BBI-
CTyHaeT Ype3BbIYaiiHbIN JJOXOJ, KOTOPBIA CKIIAJBIBACTCS OT JOXOIBI
OT pealH3allii aKTHBOB, O€3HAJICKHBIX (DHHAHCOBBIX 00S3aTEIIBLCTB,
WCIIOJIE30BaHUS CYMM OT YCKOPEHHOH aMOPTH3aIuH, PE3ePBOB.

[To pa3Mepy BBIICHSIOT HOMHHAIBGHYIO W PEATbHYIO PEHTA0CTHHOCTH.
Homunanvuas peHTa0ETBHOCTh XapakTepu3yeT (aKTHUSCKA TONYYCHHBIH ee
pasmep. Pearvhas peHTAOCIBHOCTH - 3TO HOMHUHANBHAS PEHTA0CTHHOCTH,
CKOpPpEKTUpOBaHHAs Ha ypoBeHb HHGIIUU. OHAa XapaKTepu3yeT MOKYaTeIbHYO
CIIOCOOHOCTH TIPEATIPHUSITHSL.

[Mo mmaHmpyeMOMy 00BEMY JMAEATEILHOCTH BBIACISIOT MHUHHMAIBHYIO,
HOPMAaJIbHYIO, TICTICBYI0 M MAaKCHUMAJIGHYIO PEHTA0ETbHOCTh. MUuHUMAnbHOU
CUHTACTCS PEHTA0ENBHOCTh, KOTOpas IMOCIe YIUIATBI HAJIOTOB O00ECICUYUBACT
MIPEIPHUSITHIO MUHUMAIBHBIH YPOBEHb PEHTA0STFHOCTH Ha BIIO>KEHHBIH Ka-
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-3 k- muran, paBHBIH CpeTHEMY NIPOLEHTY OAHKOB IO
JIeTIO3UTaM, CIOKHMBIIMICS 32 pacCMaTPUBACMBbIi
MIEPUO:

P mun = (K * Mpp) / (100 * Cn) rme

K - BiokeHHBIH KarmTan, Mpp - MUHIMAITBHBIA YPOBEHb peHTa0eIbHOCTH,
CrI - cTaBKa Hajiora Ha peHTa0ebHOCTh B COOTBETCTBHH C JIEHCTBYIOIINM
3aKOHOZIATEIBCTBOM.

HOpMaJleOIZ pCHTa6eJ'IBHOCTBIO CUHUTACTCA pCHTa6C.HBHOCTL, COOTBET-
CTBYIOIIast €€ CpCﬂHeﬁ HOpMC Ha KalluTaa:

P wopm = (K * Hk) / (100 * Cm) re

Hx - HOpMa peHTa0eTbHOCTH Ha KaItuTall

JlaHHBIN BHA PEHTA0ENBFHOCTH CYMTAETCS MHHHMAIFHOE BO3HATPAXKICHUE
TIPEATIPUHAMATEITIO, Y/IeP)KUBAIOIIee €ro B BRIOPAHHON UM OTPACIH AESTEIHHOCTH.
Ecnm nomyqaemast peHTa0enbHOCTh HIDKE HOPMAJIBHOM, TO KalluTal yCTPEeMIIeTCs
B JIPYryio cdepy, 94TO B KOHEYHOM CUETe IPUBENET K POCTY PEHTAOCIBHOCTH
JTAaHHOM OTpaciy NpH YCIOBHU IOCTOSHHOTO CIPOCa Ha JTaHHBIE TOBApHI (YCIIyTH).
Ecnm momydgaemast peHTa0eqbHOCTH BBINIE HOPMAJIBHOH, TO B JAQHHYIO OTpacib
YCTpeMIISieTCsT  JOMOJMHUTENBHBI  KamuTal W3 oOTpacied ¢  HOpMalbHOI
PEHTA0ENbHOCTPI0O M TEM CaMBIM YPOBEHb PEHTA0EIbHOCTH CHIDKACTCS 10
HOPMAJIBHOTO.

Lenesoti peHTa0CIBHOCTBIO CYUTACTCS PEHTA0EIBHOCTD, OCTAFOIASICS MOCITY
yIDIaTBl HAJIOTOB ¥ COOTBETCTBYIOINAS IOTPEOHOCTSIM TPEINPUSTHS B €ro
COIMAEHOM U TTPOU3BOJICTBEHHOM Pa3BHTHU.

Maxcumanvhas pPEHTA0CIBHOCTh SIBISETCA OCHOBHOW IIENbIO  JIFOOOTO
MIPEANPUSITHS, OPHEHTHPOBAHHOIO Ha JOCTIDKEHHE OIPEIETIeHHOr0 IIPHTOKA
JICHE)KHBIX CPEJCTB B OIpEACICHHbIE IepHoAbl. JloCTmkeHne MaKCHMaIbHOM
PEHTA0ENbHOCTH  O3HAYaeT CTpPEeMJICHHE K MaKCHMAJbHOMY  YBEIHUYCHHIO
peHTabenbHOCTH B 000pOTE MIIM K €€ POCTY Ha OMNPEENEHHYIO BEIMYMHY, K
CHIDKEHHIO PacXo0B O MHHUMYMA HJIM K TOMY, YTOOBI ONpe/ieNIeHHbIH YpOBEHb
H3IEpKeK He OBUT MOBBIMIEH, K OOECICUSHUIO JIMKBUIHOCTH, TO €CTh K TOMY,
9TOOBI TIPENPHUATHE B OO0 MOMEHT OBUIO B COCTOSHHH OIJIaYMBaTh CBOH
CpOUHbIE 00513aTeNbCTBA, K PA3BUTHIO €r0 MOIIHOCTEH.

Jis omeHkH 3G QEKTUBHOCTH PaOOTHl HPEIIPHATHS HEJOCTaTOYHO HC-
MOJIb30BaHUS OHOTO TOKa3aTeNs PEeHTa0eNbHOCTH, TaK KaK € HalM4Yhe elle He
roBopur o0 3¢ddexkTuBHOCTH pPabOTH HpeAnpUATHS. MHOTHE TIpeIpHsITHS,
MOMYYNBIINE OJMHAKOBYIO aOCONIOTHYIO CYMMY pEHTa0EIbHOCTH, HMEIOT
pasnIyHBIe 00BEMBI NPOJAX M Pa3IMIHBIC 3aTpaThl. [loaTOMy IS ompeneneHust
5Q(QEeKTUBHOCTH  TPOM3BEAEHHBIX  3aTpaT  HEOOXOOMMO  HCIOJB30BaTh
OTHOCHTEIIBHBIN ITOKA3aTeNNb YPOBHS PEHTA0EIEHOCTH.

OTtHOCHUTENBHBIE KOI(M(HUITEHTH PEeHTA0ETHHOCTH TTOPa3IeIITIOTCI Ha TPH
Kiacca:

1. paccuuThIBacMbIe HA OCHOBE a0COTIOTHON PeHTa0eIbHOCTH,
2. paccuMThIBaeMbIE TSI OIIEHKH OTAA4U IIPOM3BOJICTBEHHBIX aKTHBOB,

BepHyTbCs B KaTanor y4ebHukoB
http://y4ebHukn.mHdpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThl Ha 3aka3
http:/ly4e®Hukn.mHpopm2000.pd/napisat-diplom.shtml

3. paccuuThIBacMbIE€ Ha OCHOBE MTOTOKOB HAJIMYHBIX JEHEKHBIX
CpPEnCTB.

Ipu pa3paboTKe CTPATETHYECKHX IUIAHOB YIIPABJIEHHS PEHTAOETBHOCTHIO
paccMaTpuBaioT psial (haKTOPOB, BIUSIONIMX Ha YpOBEHb peHTabensHocTH. K HUM
OTHOCSITCS KalTUTAJIOEMKOCTh, OTHOCHTEIFHOE Ka4eCTBO MPOMYKIIMH (TOPTOBBIX
YCIIyT), OTHOCHUTENBbHAS JIOJS MPEANPUSNTHS Ha PHIHKE, POU3BOJUTEIHLHOCTD
TPy/a, COCTOSIHUE KOHKYPEHTHOU CHTYyaIluu Ha PhIHKE U T.1. Hanbomnee BaKHBIMU
(axTopamu, OTpeEISIONIMMEI PEHTA0STBHOCTD, SIBIISIFOTCS .

1. yckopeHue ToBapo0OOpauHBAEMOCTH
2. YMEHBIIIEHUE MaCChl H3JIEPIKEK
3. yBenuveHHe HOPMbI PEHTAOEFHOCTH IyTEM MTOBBIIIEHUS [IEH

Boi60p 0CHOBHOTO (hakTOpa yrpaBJieHUs! pEHTA0ETbHOCTHIO 3aBUCHT
OT TIeJIell Pa3BUTHUS TIPEAIPHUSITHSL.

Ecnu menbio siBisiercss obecrieueHrne MOTPEOHOCTH B HAKOIUIEHHSX Ha
MPOU3BOJICTBEHHOE PAa3BUTHE, TOTA B KauecTBE (DaKTOPOB BHLIOHPAIOT CTPYKTYPY
peanu3aiuy TOBApOB M YCIYr, YPOBEHb TOPTrOBBIX HAJ0ABOK, I€HA pealn3allvy,
00BeM, CTPYKTypa W 3(PQEKTHBHOCTH HCIONB30BAHMS PECYPCHOrO IOTEHIHAa,
pa3Mep abCOMIOTHON PEHTAOSIEHOCTH.

Ecnu 1enpio sBIsieTcss 0OECIEUeHHe YCTOMYMBOTO TIOJIOXKEHHS IIpe.l-
MPUSITUS,, TO B KadecTBe (PAKTOPOB BHIOMPAIOT OOECI€YEHHE YCTOWYMBBIX OT-
HOIIICHUH C TOCTaBIIMKaMH, OAHKAMHU U JIPYrMMH KOHTpareHTaMu (KOJNYECTBO
MPOJAHHBIX TOBAPOB, II€HA €IUHUIIBI) U IOCTATOYHOTO pa3Mepa peHTa0eIbHOCTH.

Ecnu  1enpio  SIBISIETCST  YIOBICTBOPEHHE HWHTEPECOB COOCTBEHHUKOB
AMYIIECTBA, TO B KadecTBe (AKTOPOB BHIOMPAOT OOBEM COOCTBCHHBIX U
MPUBJICYCHHBIX O0OOPOTHBIX CPEeACTB M 3(P(PEKTHBHOCTH WX HCIIOIb30BAHUS,
pa3Mep abCOMIOTHON PEHTAOSIEHOCTH.

Ecnu menbio siBiisiercst oOecrieueHne COMUAIBHOrO MOTPEOIeHusT U CO-
[HAJBHOTO Pa3BUTHUS KOJUIEKTHBA, TO B Ka4eCTBE (haKTOPOB BHIOUPAIOT M3IEPIKKH
obparieHust, YUCIEHHOCTh U COCTaB HCIONB3YEMBIX TPYIOBBIX PECYPCOB, MEPHI
rOCyIapCTBEHHOTO PEryJaupoBaHuss (HOPMBI M HOPMATHBBI OTYHCIICHHN B
pasnuuHbie  (OHIBI COIHATBHON 3alllUThl HACEJIEHHS W T.I., MHHUMAJbHAst
3apaboTHasl IUIaTa, MUHUMAQJIbHBIA IMPOXUTOYHBIA YPOBEHb W T.IL), pasMmep
abCONMIOTHOW PEHTa0ECIFHOCTH.

praBJ’IeHI/Ie I[e6HTOpCKOﬁ 3a10JDKECHHOCTBIO

3T0 BaXKHBIH y4acTOK pabOThl MPEINPHUITHS, TaK KaK €€ pa3Mep COCTaBIIsIeT
B cperHeM 110 70-80% TeKyIuX aKTHBOB MPEIIPHSATHS.

JleOuropckasi 3aJ0JDKEHHOCTh - mpaBa (TpeGOBaHMsI), MpUHAPIEKAIIIE
npozaBiy (TOCTABIIMKY) Kak KpPEIUTOPY TPU HEUCIOIHECHHBIM JICHEKHBIM
o0s3aTeNbCTBAM ~ TOKyNaTeneM  (MoiydaTesieM) [0 omiaTte  (akTHIeCKH
MOCTABJICHHBIX II0 JIOTOBOPY TOBApOB, BBIMOJHEHHBIX PabOT MM OKa3aHHBIX
YCITYT.

Best nebutopcekast 3a0/DKEHHOCTD TIO/Pa3essieTCsl Ha meKyuyyio, KoTopast
JIOJDKHA OBITH MOTallleHa B TEYCHHE OHOTO Iola, H HPOCPOUEHHYIO, CO CPOKOM
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norameHust cpeime 12 MecsieB. B cocraBe NpOCPOYCHHOH 3aJ0KEHHOCTH
BBIJICIISIFOT 33I0JDKEHHOCTD, IO KOTOPO# HCTEK CPOK MCKOBOW JTABHOCTH.

INomuTrka yrpaBieHus 1eOUTOPCKON 3aJ0JKEHHOCTH IPEJICTaBIsET co00it
4acTh OOLICH MOMMTHKH yNpaBieHHs O0OPOTHBIMH aKTHBAMH M MapKETHHIOBOM
MOJIUTHKU TPEINpPUITHS, HANPaBICHHOW Ha pacIIMpeHHe o0beMa pealn3aluu
NPOAYKIMH W 3aKJIIOYAOIIeHics B ONTUMH3ALMK OOIIEro pasmepa 3TOH
3a/I0JDKEHHOCTH U 00€CTICYCHHH CBOCBPEMEHHOM €€ MHKACCAIIH.

3ajauu yrnpaBiieHUs 1eOUTOPCKOM 3a10JPKEHHOCTBIO:

* OrpaHHYCHHE MPUEMIIEMOr0 YPOBHS I€OUTOPCKOI 3a/I0JKEHHOCTH,

* BBIOOp YCIIOBHH TIpOJaX, OOCCIHCUMBAIOIINX TapaHTUPOBAHHOE
MOCTYIICHHE JICHEXKHBIX CPEICTB,

* ONpe/eNicHHE CKUIOK WM HaA0aBOK I Pa3IMYHBIX TPYII I0-
Kynartejaeid ¢ TOYKH 3PCHHUsI COOJIOACHMS WMH IUIATE)KHOM Jauc-
LUTUTHHBI,

* YCKOpEHHE BOCTPEeOOBaHMS J0JIra,

* yMEHBIICHHE OIODKETHBIX J0JITOB,

* OLICHKa BO3MOXKHBIX H3IICPIKEK, CBS3aHHBIX C YIYIIEHHOW BBITOION
OT HEHUCIIOJB30BaHUSL CPEJICTB, 3aMOPOXCHHBIX B JIEOHTOPCKOM
38/I0JKEHHOCTH.

JleGuTopckast IOIUTHKA MPEINPHUSTHS BKIIOYAET B ceOs:

1. aHanu3 AeOUTOPCKON 3aJ0MKEHHOCTH M ONpPE/CNICHHE Ha €ro OCHOBE
00LIMX TPUHIMIIOB TPEJOCTABICHUS OTCPOYKH IuIaTexa (CBOCOOpa3HOro To-
BapHOro KpeauTa),

2. pa3paboOTKy MpaBHJI YCTAaHOBJICHWS CPOKOB TOBapHOTO KpEIHWTa H
CHCTEMBI CKHJIOK,

3. ompezeneHHe TapaHTHil, MOJ KOTOpbIC MPEAOCTABISECTCS TOBAPHBIN
KpeJuT,

4. pa3paboTKy METO/IOB OIICHKH HAJIC)KHOCTH TIOKYIATEIIs,

5. yCTaHOBJIGHHE TpPABHJ ONpPEACICHHS CyMMbI TOBapHOTO KpEIWTa,
MPEIOCTABIIEMOr0 OJIHOMY TTOKYTIATENIO,

6. pa3paboTKy crocoboB «cOOpay MeOUTOPCKON 3a0IKEHHOCTH.

MOXHO BBIACIUTH TPHU HAalpaBICHHUS aHanu3a JAeOMTOPCKOM 3a10I-
KEHHOCTH:

* aHanu3 o0uIero pasMepa 1eOHTOPCKOM 3aI0KEHHOCTH MO CPOKaM
e¢ BO3HUKHOBCHHUS,

* aHaim3 1eOUTOPOB,

*  aHaJM3 3aJ0JDKCHHOCTH B 2CCOPTHMEHTHOM paspese.

Ipu ananuze NEOGUTOPCKOI 3a0KEHHOCTH 110 CPOKAM €€ BOSHUKHOBEHHS
MIPUHATO BBIACIATH HECKOJIBKO MHTEpBasioB BpeMeHH, Hampumep 0-30 mmeit, 31-
60 mmeit, 61-90 mueii, ceime 90 nHel. Bee neOUTOPEI PH STOM PAHKHPYIOTCS
M0 yOBIBAHHIO BEIMYMHBI MX 3a/I0JDKEHHOCTH M 3aHOCSATCS B PEECTp CTApeHUS
cueToB JneburopoB (Tadm.1). Ha KpymHBIX mNpemnmpusTHsIX, Kak IIpaBHIIO,
nebuTopckast  3amoiDKeHHOCTh  mepBhIX  20-30  kpymHeWmmx — 1e6GHUTOpoB
cocraBisier 70-80% oT oOmielt CyMMBI 3aOJDKCHHOCTH. 1 MMEHHO ¢ HHMHU
CIIeIyeT MPOBONTH aKTHBHYIO PabOoTy IO BO3BPATY 38/I0JKEHHOCTH.
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Tabu.1
HanmMenoBanue 0-30 mueii| 30-60 60-90 (Ceeime | Beero | Homs,
mebuTopoB JHEH nuein (90 %

THEH

W[ —

[poune neGuropst

Bcero
Jlomns, %

Ananuz O0ebumopog PEKOMEHIYETCSl BBINOMHATH C TPUMEHEHHEM TakK
HaseiBaeMoro merona «ABCy», corimacHO KoTOpoMy Bcex JeOHTOpPOB JENAT Ha 3
KaTeropul MO pa3Mepy HUX 3aJoiukeHHocTd. Kateropust «A» 00beAUHSET
OrpaHMYEHHOE YMCIIO0 Hamboliee KPYIHBIX JEOHTOPOB, TOITH KOTOPHIX TPeOyroT
MOCTOSHHOTO W CKPYMYJIE3HOTO YydeTa W KOHTPONS, BO3MOXKHO —Jlake
€KEIHEBHOT 0.

Kateropust «B» oObenuHsieT IeOUTOPOB, B3BICKAHUE 3aI0JDKEHHOCTH C
KOTOPBIX HE PEIINT KapIMHAIBHBIM 00pa30oM (DUHAHCOBBIX MPOOJIEM TIPEIITPHSTHSL.

JlaHHYIO 3370JDKEHHOCTh MOYKHO KOHTPOJIMPOBATH C MEHBIIEH MEpHOANIHOCTEIO,
HalrpuMep, pa3 B HEJIEIIO WIH JaKe MECHII.

B xareropmo «C» BXOmAT Bce OCTaJbHBIE NEOMTOPHI, CyMMapHas 3a-
JIOJDKEHHOCTh KOTOPBIX, KaK IPaBWIJIO, BECbMa Maja C TOYKH 3pEHHs 00HEMOB
peali3aliy, U TOTOMY HX MOXHO KOHTPOJIMPOBATh pa3 B MECHIL.

OOBIYHO B KaTETOpHIO «A» BKIIOYAIOT JEOMTOPOB, CYMMAapHBIH ONIT
KoTopeix jocturaet 80% oOmmeld cyMMBI JIeOMTOPCKON 3aJI0JPKEHHOCTH, B Ka-
teroputo «B» - 15% oOmmeld cyMMBI 3aJJ0JKEHHOCTH, B KaTeropuro «C» - Bcex
OCTaJIbHBIX.

AHamm3 neOMTOPCKON 3alOIDKEHHOCTH B ACCOPMUMEHMHOM — paspese
MPOBOJMTCS ISl BBISIBJICHUSI HEBBITOIHBIX C TOYKH 3PEHHS WHKACCAIMH TOBAPOB,
TO €CTh TaKHX, 10 KOTOPBIM TpyIHEe Bcero codparts poiru. I1o pe3ynsraTtoM 3Toro
aHaJIM3a MOXKHO CJIeNIaTh OJIMH U3 CIIETYIOIINX BEIBOJIOB:

*  TaKHe U3/ICNHS MOTYT ObITh COBCEM CHSTHI C TPOU3BOJCTBA

* TIpH 3aKIIOYCHHH JOrOBOPOB IIOCTAaBKM Ha TAaKHE TOBaphl MOTYT
OBITh MIPETYCMOTPEHBI O0JIEE )KECTKHE YCITOBHUSI OILIATHI

* TaKWe JOroBOPa MOTYT JIOTOMHHUTEIHHO CTPAX0OBATHCS

* C MOKyNareJsIMH JAHHBIX TOBAapOB [OJDKHA OBITH OpraHM30BaHa
WHMBHIyaJbHas paboTa 10 B3bICKAHUIO 33/I0JKCHHOCTH

*  MOXET OBbITh MPUHSTO PEIIEHHE O CMEHE MOKYIATeNIeH WIH PHIHKOB
cOBITa TAKUX TOBAPOB.

[pn anamm3e neOUTOPCKON 3aT0DKEHHOCTH B TIPEIIIECTBYIOIIEM MEpHOJIE
OLICHUBAETCsI €€ 000paunBacMOCTh B AWHAMHKE, CPaBHHUBAETCS €€ BO3pacT C
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KOHTPaKTHBIMH  YCIIOBUSIMH W JICHCTBYIOIIMMHA  HOPMaMH  HAaJIOTOBOTO
3aKOHOJIATENILCTBA, & TAKKE PAaCCUUTHIBAIOTCS KOI( QDUITHECHTHI:
* k03 HUIMEHT TPOCPOUCHHON NEOUTOPCKOW 3aJ0KEHHOCTH =
CyMMa HEOIUIAaYeHHOH B CPOK 3aJ0JDKEHHOCTH / ofmas cymma
JIeOUTOPCKOI 3a10IKEHHOCTH
* CpemHMII BO3pacT MPOCPOYEHHOH JeOMTOPCKOH 3aJ0IKEHHOCTH =
CpemHHMH OCTaTOK HEOIUIaYeHHOW B CPOK 3aJOJDKEHHOCTH / Of-
HOJTHEBHBIN 00bEM MPOIaK
* 3pdekr oT WHBECTHPOBaHHS CPEACTB B JICOMTOPCKYIO 3aJI0JI-
KEHHOCTh = JIOTIOJTHUTEbHAS MPUOBLTH OT YBEIHMUYCHHUS MPOJIAXK 32
CYET MPEIOCTABIICHHUS IMOKYIATENSIM OTCPOYKH IIaTexa (KpeauTa) -
JTOTIOJTHUTEITBHBIE 3aTPATHI IO 0() OPMIICHHIO KPEIUTa M MHKACCAITUI
Jonra - Oe3HaIeKHast IeOHTOpCKast 3a10KEHHOCTh

_V/-

Jnst BeIGopa Hamboiee 3(QPEKTHBHBIX CIIOCOOOB MHHUMH3AIUU CTaTEH
neOUTOPCKON  3aJIOJDKEHHOCTH  ONPEEISIOT  CPOKH €€ 000padrBaeMOCTH.
Omnpenenenne ONTHMAIbHOTO CPOKAa COKpAIIeHWs 000paunBaeMOCTH JeOH-
TOPCKOW 33J0JDKEHHOCTH B IIEIIX peajHM3alliid IOCTAaBICHHBIX IIEepex Ipea-
TIPUSITHEM 3a/1a4 BEITIOTHSETCSI B HECKOJIBKO IIIaroB.

1 mar: ompenensiercs peajbHas 000pPadMBAEMOCTh CTaThH JEOMUTOPCKOM
3aJJ0JDKEHHOCTH KaK OTHOIIECHHE BAJIIOBOM BHEIPYYKH K CpEIHEH BEIMUHHE CTATHH
TIeOUTOPCKOI 3a/10IKEHHOCTH.

2 mar: ompejeNseTcss NepHoJ] IOTAlleHWs] CTaTbu JeOMTOpCKOi 3a-
JIOJDKEHHOCTH KaK OTHOIIEHHE JUTNTEIBHOCTH aHAIN3UPYEMOTo TIepHo/a (B THSX)
K BBIUMCICHHOH peaJbHOH 000padMBaeMOCTH CTaTbH JIeOMTOPCKOM 3a-
JIOJKEHHOCTH.

3 mar: ompeznensercs 000padMBAEMOCTh IUIsI TpedyeMoro MpHpocTa
OIUIAYCHHON BAaJIOBOM BBIPYYKH MPEANPHATHS 32 CUYET YMEHBIICHHS CYMMBI
TeOUTOPCKON 3aOJDKEHHOCTH KaK OTHOIIEHWE BaJOBOH BEIPYYKH K HEOOXO-
JIMIMOMY TIPHPOCTY JICHEKHBIX CPEJICTB K OIUTAYEHHON BaJIOBOH BBIpYyUKe, pyOiIei.

4 mar: ompexenseTcss Cpok obopora It TpeOyeMoro IpHpocTa OIula-
YEHHOI BaJOBOW BBIPYYKa MPEINpPHUATHS KAaK OTHOIICHHE JUTHUTEIBHOCTH aHa-
JU3UPYEMOTo Tieprosia (B JHAX) K BEIMIHHE 000paYnBAEMOCTH JUIsl TPeOyeMoro
MIPUPOCTa OIUTAYCHHOH BaJIOBOM BBIPYUKH MPEIIPHATHS 32 CUET YMEHBIICHHS
CYMMBI IeOMTOPCKOI 3a0JKEHHOCTH.

5 mar: onpenemnseTcs ONTUMAIBHBIN CPOK COKpaIeHUs] 000paunBaeMOCTH
CTaThH IeOUTOPCKON 3aT0JDKEHHOCTH B IEJSAX PeaTi3alliy ITOCTABICHHBIX TTePex
OpEeINpusITHEM 3a7a4  KaK BBIYMCICHHBIH TEPHOJ TOTAIICHUS CTaThH
JIeOUTOPCKON 3aJ0MKEHHOCTH TPEIIPHUATHS, YMEHBIICHHBIH Ha BBIYHCICHHBIN
cpok obopora It TpeOyeMoro MpUPOCTa OIUIAYEHHOH BAaJOBOM BBIpYYKa
TPEIIPUSITHSL.

Crioco0BI MaKCHMH3UPOBATh JOXOIHOCTH IEOMTOPCKOHM 3aI0MDKEHHOCTH U
CBECTH K MHHUMYMY BO3MOKHBIE TTOTEPH:

1. Ilmknmgeckoe BBICTaBICHHE CUYETOB, MPH KOTOPOM  ITOKYIATEIH
TPYIITUPYIOTCS IO KaKOMY-JTHOO TPH3HAKY (HaIpHuMep, 1Mo angaBuTy) U KaKIOH

BepHyTbCs B KaTanor y4ebHukoB
http://y4ebHukn.mHdpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThl Ha 3aka3
http:/ly4e®Hukn.mHpopm2000.pd/napisat-diplom.shtml

rpyIme TOKyIaTeliell c4eTa BBICTABISIIOTCS B ONpPEIEIEHHBIA JIEHb MECSIIa.
MOXKHO TaKKe BBICTABIATH CYETa 3a YCIYyIH C HHTEpBaJaMM, eclid padora
BBITIOJIHACTCS. B TEUCHHE OIMPEIEICHHOrO TMEPHUOM, WIH HAYUCIATh TOHOPAp
aBAHCOM, YTO TPEIMOYTUTENbHEE OCYIIECTBICHHUS IUIATE)KEH M0 OKOHYAHHH
paborbl. BO3MOXKHO Takke MPUMEHEHHE CE30HHOIO NaTHPOBAHUS BBICTABICHUS
CUETOB.

2. 3ammTa KpeauTOB CTPaXOBaHWEM, K KOTOPOMY MPHUOErarT Kak K Mepe
MPOTHUB HETIPEIBUIACHHBIX MOTEPh OE3HAIEKHBIX T0NT0B. Ilepen nmprobpereHrem
CTPaxOBKH HEOOXOIMMO CPaBHUTH CTOMMOCTD CTPAXOBAHUSI C

-4 2- O)KMIAEeMBIMH CPETHUMHU MOTEPSMH T10
0e3Ha/Ie)KHBIM J0TaM ¥ (PMHAHCOBYIO CIIOCOOHOCTH
MPEIPUSTHS TIPOTUBOCTOSTH 3THM MOTEPSIM.

3. dakTopWHT WIM TMepernpojaxka MpaBa Ha B3BICKAHUE JIEOHTOPCKOM
3aJJ0JDKEHHOCTH, €CITH 3TO IPUBEET K YUCTOH SKOHOMHIO

JleGuropckasi 3al0JDKEHHOCTh BO3HHMKAeT TOT/A, KOTJa TOBaphl, paboTHl,
YCIIYTH peayM3yloTCsl ¢ OTCPOUYKOH IuiaTexa. Ecnm mpennpusTie mpomaeT cBOO
MIPOIYKIMIO TOJBKO Ha YCIOBHSX Hpenoriarsl (0o 1mo (akTy OmiaTel), TO H
neburopoB y Hero Her. CienoBaTelbHO, TOBOPSI 00 yIpaBIEHWH JEeOUTOPCKOM
3aJJ0JDKEHHOCTBIO Ha JTale 3aKIIOYEeHUs JI0rOBOPOB, HEOOXOMMO T'OBOPHUTH, IO
CymIeCTBY, 00 YCIOBHSIX MPENOCTAaBICHUS KIHEHTY TOBapHOrO KpeaWTa,
Ba)XHEHIINMHU YCIOBHSAMHU KOTOPOTO SBIISFOTCS CPOKU M TIPEAOCTABIISIEMbIC CKUIIKH
K IICHE.

Ilpy ompeneneHHHd CPOKOB TOBAapHOIO KPEIUTA M CHCTEMbBI CKHIOK
YUYUTBHIBAIOT, UYTO JEOMTOPCKYIO 3aJ0JDKEHHOCTh, CBS3aHHYIO C HOPMAJIBHOM
JIeSITEIFHOCTRIO  MIPEATIPUSITHS 110 peaim3aly npopykouu (T.e. 0e3  ydera
BHEpEAIM3allMOHHBIX OIepalyii), NPUHATO AENUTh HAa JBE TPYyNIBL CyeTa K
TIOTYIEHHIO ¥ BEKCEIIS K TIOJTyIeHHUIO.

Cuyema x noayyenuro - 3TO BUJI IEOMTOPCKOH 3aJ0JDKEHHOCTH, KOTOpas
BO3HHMKAaeT MNPH MPOJAAKE TOBapa IO «OTKPHITOMY CYETY», 0e3 MHCBMEHHOTO
00s[3aTeNIbCTBA TOKYNATENsl OIUIaTHTh cdeTa. B cooTBeTCTBMM ¢ 3amagHON
MPaKTHKOW B HOPMAJIGHBIX YCJIOBHSX JICHBTH Ha CUETY JOJDKHBI OBITH ITONTYYEHBI B
teueHne 30-60 mmeil. VIMeHHO Ha 3TO BpeMsl MHOKYHIATENIO IPEIOCTABISICTCS
ToBapHBI kpenut. CienoBaTeNbHO, NPENPHATHE YXKE 3aT0KIIIO B IIEHY TOBapa
CTOMMOCTB 3TOr0 KpeauTa. 1103TOMy OTCTYIUICHHE OT HOPMAJIbHBIX YCJIOBHIl IIpH
3aKJTIOYCHUH KOHTPAKTOB Ha ITOCTABKY MPOIYKIMN TOJDKHO CONPOBOXIATHCS HITH
CKHJIKaMHU WM HaleHKaMHu. Hampumep, moctaBka ToBapa KaKUM-TO TIOKYTIATENsIM
Ha YCJIOBHUSAX TIOJNHOM WIM YacTHYHOIN MPENOIUIaThl MperoiaracT HaIMIHe
ckuak. HampoTuB, mepenada ToBapa IOKYNATENIO «HA PeasM3alliio» Ha CPOK,
OOTBIINI HOPMATBHOTO, TOJDKHA OBITH 00YCITOBIICHA HAI[GHKAMH.

CKkuziku, TIpeocTaBisieMble ITOKYNATeTio, MOIHO ITOJpa3/ielInTh Ha JBE
TPYIIIIbL:

*  TOPrOBBIC CKUJIKH
*  CKHJKH 32 OIUIaTy B CPOK

Topeosvie ckudKu - 3TO MPOIICHTHBIE CKUIIKK OT 0a30BOM IeHbI. [Ipu Takoii
MIPOJaXKe CUYET BHICTABIAETCS Ha YUCTYIO0 cyMMYy (0a30Bast leHa MUHYC CKHJKa) U
JIeOUTOPCKOI 3aJ0JKEHHOCTHIO IPU3HASTCS 9T CyMMa.
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Ckuoku 3a oniamy 6 Cpox ONPENENSIOTCS C MENbI0 MOOYAUTH MOKYIaTeNs
OIUIATHTH CUET J0 OKOHYAHHST OTOBOPEHHOTO CPOKa TIIATEXkA.

-yp -

B pamkax kpemuTHOW HOMUTHKY, (HOPMHUPYEMOH C ydIEeTOM OIEHKH MO-
KymateneH, ompemensior (opMy NpeNOCTaBIEHHUS KpeAWuTa, TUI KPEeTUTHOM
TIONIUTHKY W MEXAaHHM3M €€ paclpOCTPaHEeHNSL.

®DopMBI TpeocTaBIeHIs KpeanTa:

1. ToBapHBII (KOMMepYecKHi) KpeauT - (opMa ONTOBOH pean3anuu
MIPOIYKIIMH €€ MPOAABIIOM Ha YCIIOBUSIX OTCPOYKH IUIATEXka, €CIIM Takasi OTCPOUKa
TIPEBBIIIAET OOBIYHBIE CPOKM OaHKOBCKHX pacdeToB. OOBIYHO NPEoCTaBiIsIeTCs Ha
CPOK OT OJTHOI'0 Mecsilia [0 MOIyroza

2. motpeduTensckuii kpeaut (B ToBapHOH (opme) - (popma pO3HUIHOM
peanu3ai TOBApOB MOKYyMATeNsM ((pU3HYecKnM JIMIaM) ¢ OTCPOYKOH IIIaTexa.
[penocraBnseTcss 0OBIYHO HA CPOK OT 6 MeCsIEB 10 2 JeT.

Pasnuuaror mpu muna KpeOumuol nOAUMUKY TIO OTHOMICHUIO K IOKY-
TIATeNISIM MTPOIYKIIHH:

1. KOHCepBaTHBHBIN (MM >KECTKMH) THIT - HAPaBiIeH HA MHHHMHU3ALHIIO
KpPEeOUTHOTO pHcKa. [Ipu Takod NONWTHKE MpPEANpHUSITHE HE CTPEMHUTCS K
TIOTYIEHUIO BBICOKOW JIOMTOJHUTENBHOM MPHOBUIM 32 CYET paclupeHusi od0beMa
peann3anuy MpOTyKIHH.

MexaHH3M pean3aliii JaHHOTO THITA KPEANTHOH MOIUTHKU:

* COKpAIlleHHe Kpyra ITOKyIaTeneil MPOTyKIIH B KPEIUT 3a CUeT
TPYIII TOBBIIIEHHOTO PUCKA,

*  MHHHMH3AIHUS CPOKOB MPETOCTABICHHS KPEIUTa H €T0 pa3MepoB,

* Y)KECTOYEHHE yCIIOBHI NMPEIOCTABICHHS KPEeIUTa U ITOBBIIIIEHHE €0
CTOMMOCTH

*  WCHOJNB30BAaHME JKECTKHX MPOIEeyp HHKACCAINH JeOUTOPCKOH
3aJJ0/DKEHHOCTH

2. yMEpEHHBI THI - OPHEHTHPYETCS Ha CPEIHUH YPOBEHb KPEIUTHOTO
PHCKa TPH MpoJiake IPOAYKIIIH C OTCPOYKOHN IITaTexa.

3. arpeccHBHBIN (WM MSTKWIT) THII - HalesJeH Ha MaKCHMH3AIMIO J0-
TIOJTHUTENIFHON TPHOBLUTH 32 CYeT pacHIMpeHHs oO0beMa peaan3anid MPOTyKIUN B
KPEIWT, HE CINTASICh C BBICOKMM YPOBHEM KPEIUTHOTO PHCKA, COMPOBOXKAAIOIIETO
TaKue OIepaIiH.

MexaHHI3M peaan3aliiy JaHHOTO THITA KPEAUTHOHN MOTUTHKH:

* pacrpocTpaHeHHe KpeJIuTa Ha Ooliee pUCKOBaHHBIE TPYIIIIEI ITO-
KynaTesel NpoAyKIny,

* yBeJMUCHHE NEPUO/IA TIPEAOCTABICHIUS KPEANTA U eT0 pa3Mepa,

* CHIDKEHHE CTOMMOCTH KpeJHTa 10 MUHUMAJIBHO JOMYCTUMBIX
pa3MepoB,

* TIperoCTaBJIEHHE MMOKYNATENSIM BO3MOKHOCTH IPOJIOHTUPOBAHHMS
KpeauTa.

-Mm-
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B mpouecce BbIOOpa THMA KPEAWTHOH MOJMTHKH HAJ0 YYHTHIBATH, YTO
JKECTKHI THIT OTPULIATENIFHO BIMSAET HA POCT 00bEMa OMEPALOHHON JeSATEIbHOCTH
npeanpusITiust 1 GOPMUPOBAHKUE YCTOWYMBBIX KOMMEPUYECKUX CBS3CH, B TO BpeMs
KaK MSTKHHA THII MOXET BbI3BaTh YpE3MEPHOE OTBIICYCHHE (HHHAHCOBBIX CPEACTB,
CHH3HUTh YPOBEHb ILIATEKECHOCOOHOCTH, BBI3BATh BIIOCICICTBUH 3HAYHTEIbHBIC
pacxo/pl MO B3BICKAHUIO JTOJTOB, B @ KOHEYHOM HTOI'e - CHH3UTh PEHTA0CIBHOCTh
000pOTHBIX aKTHBOB M UCIIOIb3YEMOT0 KaIhTaja.

OnTuManbHbBI 00beM (HHAHCOBBIX CPEJCTB, MHBECTUPYEMBIH B e0H-
TOPCKYIO 3a/I0JDKEHHOCTB, paccunuThiBaeTcs 1o ¢popmyine: Op * Kc * (Ilep + Ip)/
360 rae:

Op - MIaHUPYeMBbIi 00beM pean3aly MPOAYKIMH B kpeaut, Kc -
k03()(hUIIHEHT COOTHOIICHHUSI CeOECTOMMOCTH U LIEHBI IIPOIYKIINH, BEIPAKEHHBIN
JIECITHIHOH POOKIO,

Ilep - cpeHUiA IEPHOA TIPEIOCTABICHHS KPSANTA MOKYIATeNsIM, Hei Ilp -
CpEIHUI IEPHOJ] IPOCPOUKH TIIATEXKEHT 110 PEAOCTABICHHOMY KPEAUTY, THEH

Ecnm ¢prHaHCOBBIE BO3MOXKHOCTH IPEIIPHATHS HE TI03BOJISIIOT HHBE-
CTHPOBATh PACUCTHYIO CyMMY CPE/ICTB B IIOJTHOM 00BEME, TO TP HEM3MEHHOCTH
YCIIOBHH KPEIUTOBAHHS JIOJDKEH OBITH COOTBETCTBEHHO CKOPPEKTUPOBAH
TUTAHUPYEMBII 00bEM pealTi3aly MPOoIyKIHH B KpeauT. CrcTema yciaoBUi
KPEIUTOBAHHS:

1. cpok TpenocTaBIeHHsT KpemuTa (KPEeOWTHBIA IIEPUOA) - TPeIeibHBIN
MepHoJl, Ha KOTOPBIM IOKYNaTeNio IPEeNOCTaBIISeTCS OTCPOYKa IUIaTexa 3a
peann30BaHHYIO NMPOXYKIWIO. IIpy 3amaHuy 3TOro cpoka HaJgo IMOMHHUTb, YTO €ro
YBEIMYEHHE CTUMYIHPYET OO0BEeM pealM3aliy MPOAYKIINH, OFHAKO NPHUBOIHUT K
YBENMYEeHHI0 o0beMa (MHAHCOBBIX CPEJNCTB, MHBECTUPYEMBIX B IEOUTOPCKYIO
3aJJ0JDKEHHOCTh, ¥ POCTY HPORODKUTEIHHOCTH (DMHAHCOBOTO M ONEPAIIOHHOTO
IIUKJIOB TIPEIIPUSITHSI.

2. pa3Mep MpPEeNOCTaBIIEMOro KpeawTa (KPeOWTHBIA JIMMHUT) - MAaKCH-
MaJIBHBIA TIpeNieNl CYMMBI 3aJ0JDKEHHOCTH MOKYHATeNsl IO IPeIOCTaBIIeMOMY
TOBapHOMY (KOMMEpUYECKOMY) WM IOTpeOUTENbCKOMY Kpemuty. Ero pasmep
YCTaHABIMBAETCS C y9ETOM THIIA KPEAWTHON MOMUTHKH (YPOBHS IPHEMIIEMOTO
pHCKa), INTAHUPYEMOro o0beMa peaau3allii NMPOAYKINH Ha YCIOBHSAX OTCPOUKH
IUIaTeXeH, cperHero odbeMa CHENIOK IO pealn3allid TOTOBOM MPOXYKIHH (TpH
MOTPEOUTEIIECKOM KpEeIUTe - CpeJHel CTOMMOCTH pPealn3yeMBIX B KPEIuT
TOBapoB),  (MHAHCOBOTO  COCTOSHHMA W mpod.  KpeawTHelii  nmmuT
muddepennupyercst mo ¢QopmaM  TpenocTaBIseMOro Kpeaura M BHIAM
peanuzyeMoi NpoyKIHH.

3. CTOMMOCTH TIPEIOCTaBJICHHSI KpeAnTa (CHCTEMa IICHOBBIX CKHJIIOK IpH
OCYIIECTBICHNH HEMEIICHHBIX pacyeTOB 3a HPHOOPETEHHYIO IPOIYKIHIO) -
XapaKTepU3yeTcs CHCTEMOH IIEHOBBIX CKHJIOK IPH OCYIIECTBICHUH HEMEIISHHBIX
pacueToB 3a TPHOOPETCHHYIO MpPONYKIMI0. B couetanmm co cpokoM
MIPEOCTAaBICHUS KpEeOuTa OHA TIOKa3bIBaeT HOPMY TIIPOLEHTHOI CTaBKH 3a
TIPEIOCTABIISIEMBIH KPEIIHT. CronMocTh TIPETOCTaBICHHUS KpeauTa
paccuuthiBaeTcs 1o popmyne: Lc * 360 / Cp roe:

BepHyTbCs B KaTanor y4ebHukoB
http://y4ebHukn.mHdpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThl Ha 3aka3
http:/ly4e®Hukn.mHpopm2000.pd/napisat-diplom.shtml

Lc - meHoBas ckuIKa, MPEOCTaBIIsIeMast IIOKYITATEIO MTPH OCYIECTBICHHN
HEMEJICHHOTO pacyeTa 3a MpUOOPETEHHYIO MPOAYKIWI0, % Cp - cpok
MPEIOCTABIIEHUS KPEIUTa, JTHEH.

Pa3mep kpemurta He MOIDKEH NIPEBBINIATH YPOBEHB IPOIEHTHOH CTAaBKH ITO
KPaTKOCPOYHOMY OaHKOBCKOMY KPEANTY, HHAUEe He Oy/eT BHITOJICH ITOKYIIATENIo.

Cucrema mTpadHBIX CaHKIMH 3a TPOCPOUKY HCIIONHEHHS O0S3aTENbCTB
TIOKYTIaTeIsIMI JIOJDKHA TIpeIycMaTpHBaTh MEHHM, mTpadsl M HEycTOWKH. Mx
pa3MepH! TOJDKHBI OTHOCTHIO BO3MEIATh Bee (PHHAHCOBBIE TIOTEPH KPEAUTOpa.

Kak ¢opmy ynpaBneHns neOMTOPCKOH 3aOKEHHOCTBIO MOXKHO HC-
TIOJTE30BATh €€ MHKACCAIIHIO.

Wnkaccammst - mporiecc MONYYEHUsI JIEHEXKHBIX CPeICTB B OOMEH Ha
JIEOUTOPCKYIO 3aJIOJDKEHHOCTh. [Ipu 3TOM HEOOXOIWMO pPacCUUTHIBATH KOI(-
(UIMEeHT WHKAcCaIlM, BHIPAXKAIOMMWI MPOIEHT OXHUIAEMBIX JEHEKHBIX II0-
CTYIUIGHHMH OT TPOJaX B OMNPENICIICHHOM HHTEpBaJe BPEMEHH OT MOMEHTa
peann3anuy MpOTyKIHH.

OcHoBHbIE (POpMBI pepUHAHCHPOBAHHS TEOUTOPCKOH 3a]IOJKCHHOCTH: *

(aKTOpHHT - (PHHAHCOBASI ONEPALHs, COCTOSIIAS B YCTYIIKE P IIPHATHEM-
MIPOJABIIOM ITpaBa MONyIEHHs ICHEKHBIX CPEJICTB T10 INIaTEKHBIM JTOKyMEHTaM 3a

TIOCTABJICHHYIO ITPOJIYKIIHIO B TIOJIb3Y OaHKa MIIN CHEIHATH3NPOBAHHOMN
KOMIIaHUH, 3a OCYIIECTBIEHHE TaKOH onepanuy O6aHK JIHO0 (HhaKTOp-KOMITaHHS
B3UMAIOT C TIPENPUATHA-IPOAABIIA ONPEIEICHHYI0 KOMHUCCHOHHYIO TUIaTy B
MIPOIIEHTaxX K CyMMe IuraTexa. CTaBKH KOMHCCHOHHOH IaThl auddepeHnn-
PYIOTCSI C YIETOM YPOBHSI TUIATEKECTIOCOOHOCTH MOKYIIATENs MIPOIYKIMN 1

MIPeTyCMOTPEHHBIX CPOKOB ee omraTel. KpoMe Toro, mpy npoBeIeHIH TaKoH

orepanuy 0aHK WK (PaKTOp-KOMITaHUSI B CPOK JI0 3 JTHEH OCYIIECTRIISET

KpPEeIUTOBaHKE MPEANPHUSTHI-TIPOIaBHa B (hopMe IpeIBapUTEIHLHON OIIIaThI

JIONTOBBIX TPEOOBAHMUH TI0 IUTATEXKHBIM JJOKYMeHTaM (00bIgHO B pasmepe 70- 90%
cyMMBI fonra). OcTanbHast 9acTh JOJITa BpEMEHHO JISTIOHUpYyeTcs OaH-
=H€- xoMm B (hopMe CTPaxoBOrO pe3epBa MpHu
€ro HEeTOoTalleHN! IMOKyNaTeJIeM U JaHHas
JIETIOHUPOBAHHAS YacTh JIOJITA BO3BPAIIAETCS
MPEINPHUSITUIO- TPOIABILY ITOCIIE MOJHOTO
MOTANICHHSI CYMMBI JIOJITA MOKYIaTeIeM.

JlocromHCTBa (DaKTOPHHTA - 3TO COKpAIEHHWE OINEPalMoOHHOIO W (H-
HAHCOBOT'O IIVKJIOB TPEIIPUSITHSI.

HenmocraTku - MOMOMHWUTENBHBIE pAacXoIbl MpPOAABIla M yTpara MHpsSIMBIX
KOHTAKTOB C MTOKYITaTeNIeM.

* Vuer BeKcelseH, BBIIAHHBIX MTOKYNATEISIMA MPOAYKIUH - GUHAHCOBAsI
omepamusl Mo WX Mpomaxe OaHKy, JMOO Ipyromy (hUHAHCOBOMY
WHCTUTYTY WIH XO3sHcTByromeMy cyobekty. [lo ompeneneHHOR
(TMCKOHTHOH) IIeHe, YCTaHABIMBaeMOH B 3aBHCHMOCTH OT HX
HOMMHAJIAa, CpOKa TMOTAIIeHHWs] M YYeTHOH BEKCEIbHOH CTaBKe,
COCTOSIIIEH M3 CpeHell AEeNO3UTHOM CTaBKH, CTABKH KOMHCCHOHHOTO
BO3HArpaICHUs, a Takke YPOBHA TIPEMHH 3a PHCK IIpH
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COMHUTENBHON IUIAaTEKECIIOCOOHOCTH BEKceslefaTeNs. YKa3aHHas
orepanys MOXKET OBITh COBEPIIICHA TOIBKO C MIEPEBOTHBIM BEKCEIIEM.
o Oopdeiitar - QuHAHCOBas omeparys Mo peGUHAHCHPOBAHUIO
neOUTOPCKON  3aJJOJDKEHHOCTH II0  DKCIIOPTHOMY — TOBAapHOMY
(KOMMEpUYECKOMY) KPEIUTY IyTeM Tepeladyd TEepPeBOITHOTO BEKCEIsS
(MHIOCCAMEHTa) B TONB3y OaHKa WM (aKTOP-KOMITAHUH C YILIATOR
MOCJICITHAM ~ KOMHCCHOHHOTO — BO3HAarpakaeHus. B pesynbrare
3aJIOJDKCHHOCTh  MTOKYyHaTelasl MO TOBapHOMY (KOMMEPUYECKOMY)
KpenuTy TpaHchopMHupyeTcss B (PHHAHCOBYIO 3aJIOJDKEHHOCTH B
moJb3y OaHKa.
Omneparys UCTIONB3yeTCsl TIPH OCYIIECTBICHHH JIOJTOCPOYHBIX SKCIOPTHBIX
MIOCTABOK ¥ TO3BOJISIET SKCIIOPTEpY HEMEUIEHHO IONYdaTh JICHEKHBIE CPEeICTBa
ITyTeM ydeTa BeKcelleH, HeIOCTaTOK - BEICOKasi CTOMMOCTb.

MaTepuanbl N0 MeHeMHKMEHTY U SKOHOMMUKE:
- AnA camoob6pa3oBaHUs TON-MeHeAKepoB;
- ANA NOoBbIWeHUsA KBannudpukaumm
npenopgaBartenemn;

- Ans pecepaTtoB U KOHTPOJSIbHbIX.

| B kaTanor 6ecnnarHbix y4e6HMKOB |

Py4yHoM pepanT gunnoMHbIX U KYpCOBbIX paboT

| CanT-Bu3uTKa - NyyLInin cTapT I/IHTepHeT-6VI3Heca|

| AUCTaHUMOHHOE 0BYyYeHMe CO30aHu1I0 CanTosB |

YUYEBHUKW, ONMTTOMbI, QUCCEPTALNMA -
NOSHbIE TEKCTbI
Ha cante anekTtpoHHOM 6ubnmnoTtekn
Www.y4ebHnKN.nHpopm2000.pd
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1. AnccepTtaumm n HayyHble paboThl
2. dnnnowmel, KypcoBble, pedepaTbl, YHEPTEXM. ..
3. LUkonbHble 3agaHus
OHnarH-KoHCynbTauun
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